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A. 'EkBeon AveEapTnTng OpkmTNG EAEyKTpIag AoyioTpiag

Mpog Toug MeToxoug TnG ETaipeiac ANQNYMH ETAIPIA ZYMMETOXQN YMHPEZIQN YFEIAZ KAI
ENMNENAYZEQN

‘EkOgon EA£yYou £ni TV XpNUATOOIKOVOUIK®V KaTaoTAoEWV

EAeyEaue TIC OUVNUPEVEC XPNMATOOIKOVOMIKEC KATAOTACEIC TnG Etaipeiagc ANQNYMH ETAIPIA
SYMMETOXQN YMHPEZIQN YIFEIAX KAI EMENAYZEQN, ol onoieg anoTedoUvral and Tnv KaTaoTaon
XPNHATOOIKOVOUIKNG B£onc Tng 30™ Iouviou 2016, TIC KATAOTACEIC GUVOAIKOU €100dNUATOG, METABOAWV
1DV KEPAAiV Kal TAUEIGK®Y POWV TNG XPAOEWS Nou EAn&E TNV nUEpoMNvia auTn, kabwg Kal nepiAnyn
ONMAvTIKWV AOYIOTIKQV apXwv kal JeBOSWV kal AOINEG eNeENYNHATIKEG NANPOPOPIEG.

EuBuUvn TnG Aloiknong yia Ti XpnHaTooikovopikéG KataoTaoeig

H Sioiknon £xel Tnv €uBUvn yia TNV KATAPTION Kal EUAOYN Napouciacn auTwv TwV XPNHAaTOOIKOVOUIKWY
kataotdoswv oUppwva He Ta Aigbvry MpdTuna XpnuAaToOIKOVOUIKNG Avagopdc, Onwe auTd &£Xouv
uloBetnBei ano Tnv Eupwnadikn ‘Evwon, Onwg Kal yia €KEVEC TIG E0WTEPIKEC OIKAIOEG, nou n dloiknon
kaBopilel w¢ anapaitTnTeg, woTe va kabioTaTtal duvaTh n KaTdpTion XPNMATOOIKOVOUIKWY KATAOTAGEWV
anahhaypévwv ano ouaindn avakpifeia, nou opeiAeTal €iTe o€ andaTn ite e Aadoc.

EuBuUvn Tou EAgykTN

H OiIkn pag €ubuvn eival va ek@pACOUPE YVMUN €Ni QUTOV TWV XPNHATOOIKOVOMUIK®OV KATAOTACEWV WE
Baon Tov €heyxd pac. Alevepynoaue Tov EAeyXO HAC oUu@wva pe Ta Aibvn Mpdtuna EAéyyou. Ta
npdTUNA QUTA AnaiITouv vd CUPKOPPWVOUACTE HE Kavoveg deovToloyiac, kabwe kal va oxedialoupe Kal
OlevepyoUpE Tov EAeyXo PE OkoMO TNV andkTnon gUAoyng dIacPANIoNG yid TO €AV Ol XPrHATOOIKOVOUIKEG
kaTaoTdosig eival anaA\aypéveg and ouaimdn avakpipeia.

O £Aeyxoc nepiAauBavel Tn dievépyeia dIadIKACIV yid TNV AnoKTNoN EAEYKTIKWOV TEKUNPIWY, OXETIKA KE Td
nood Kal TIC YVWOTOMOINCEIC OTIC XPNMATOOIKOVOUIKEG KaTaoTdaoels. O eniAeyopevec dladikaaoieg
Baocilovral oTnv Kpion Tou €AeyKT NEPINAUBAVOHPEVNC TNC EKTIUNONG TWV KIVOUVWV 0UCINdOUG
avakpiBelag Twv XpnHaTooIKOVOUIKWY KATAoTACEWY, NoU OPEIAETal €iTE 0 anaTn €ite o€ AaBog. Kata Tn
OIEVEPYEID QUTWV TWV EKTIUACEWV KIVOUVOU, 0 EAEYKTNG €EETAlEl TIC E0WTEPIKEG DIKAIDEC Nou oxeTidovTal
ME TNV KaTdpTion Kal eUAoyn napouaciacn Twv XPNHUATOOIKOVOUIKWY KATAOTACEWV TNG ETAIPEIAC, UE oKonod
TO OXeDIAOUO EAEYKTIK®WV 31adIkaoi®V KAaTAMNAWV yia TIG NEPIOTACEIG, al\a OXI PE OKoMO TNV €KPPaacn
YVOUNG €Ni TNG anoTEAEOUATIKOTNTAG TWV €0WTEPIKMV OIKAIDWV TnG €Talpeiac. O £AeyxoG nepiAayPavel
eniong TNv agioAoynon Tng kataAMnAdTNTAg Twv AoyIoTIKWV apXwv kal JeBOdwv nou xpnaidonoinenkav
Kal TOU €UAOYOU TWV EKTIUACEWV MOU gyivav anod Tn dloiknon, kabwg kal a&loAdynan TNG GUVOAIKNAG
napouaciaonc Twv XPNHATOOIKOVOUIKWY KATAOTATEWV.

MoTeloupe OTI Ta €AEYKTIKA TEKWNPIA MOU EXOUME OUYKEVTPWOEI €ival €napkn kKal katdAAnAa yia Tn
Bepeliwon TNG EAEYKTIKAG HAG YVWOMNG.

F'voun

KaTa Tn yvoun pag, ol GUVNMUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC napouoialouv gUAoya, and kabe
ouoiwdn anoyn, TNV oIkovouikn Béon Tng Etaipeiac ANQNYMH ETAIPIA ZYMMETOXQN YMHPEZIQN
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YFEIASX KAI EMENAYZEQN katd tnv 30" Iouviou 2016, Tn XpnuATOOIKOVOUIKN TNG €nidoon Kal TIG
TAPEIOKEG TNG POEG YId Tn Xpnon nou €An&e Tnv nuepounvia auTn oudpwva Pe Ta Aigbvr) MpoTuna
XpnNUAaTooIkovopIKNG Avagopdc, onwg auta £xouv uloBeTnBei and Tnv Eupwnaikr| ‘Evwon.

'EkOgon eni AAMwv Nouik®v kai KavovioTik®Vv AnaITOE@WV

EnaAnBevoape Tn oupQwvia kal TV avTioToiXion Tou nepiexopévou Tng ‘EkBeong Alaxeipiong Tou
AI0IKNTIKOU ZUMBOUAIOU HE TIC OUVNHUMEVEG XPNMATOOIKOVOUIKEG KATAOTACEIC, 0TA NAQioIa TV opI{OPEVHV
ano Ta apBpa 43a (nap. 3°) kai 37 Tou K.N. 2190/1920.

ABrva 30 NoepBpiou 2016
H OpkwTr EA&ykTpia AoyioTpia

KAZA TIENATTA
A.M. 2.0.E.A. 62596

O Gra ntThorntor}

An instinct for growth’

Opkwrol EAeykrég Z0pBoulol Emixeiprioewy
Ze@Upou 56, 17564 MaAaid ®dAnpo
AM.ZOEA 127
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B. 'EkOgon Tou Al0iknTiKOoU ZuppBouliou TnG ETaipeiag

EKOEZH AIAXEIPIZHZ
TOY AIOIKHTIKOY ZYMBOYAIOY THZ ANQNYMHZ ETAIPEIAZ
ANQNYMH ETAIPEIA ZYMMETOXQN YIEIAZ & EMNMENAYZEQN
0.1. MHTEPA ZYMMETOXQN A.E.
EMI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ
THZ XPHZEQZ 01.07.2015 - 30.06.2016

KUpiol Métoxol,

>ac BETouE yIa €YKpPION TIG CUVNUUEVEC OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag pag, nou nepihapfavouv tnv
xprion and 1" Touhiou 2015 péxpr 30" Touviou 2016 anoTeAoUPEVEG and TNV KATAOTACT OIKOVOMIKNG B&ang,
TNV KATAoTaon OUVOMK®WV £000wV, TNV KATAoTAon MeTaBoAwvV 18IV KEPAAdiwv, TNV KATACTAON TWV
TAUEIOKWV POWV Kal TIC ONUEIwoelc €ni Twv ETnoiwv Oikovopikwv KataoTaoswv kal napakaoUPe va
EVYKPIVETE TIC AVWTEPW OIKOVOUIKEG KATAOTACEIC, TNV €kBeaN Olaxelpioews Tou AloiknTikoU ZUpBouAiou kai va
anaA\a&eTe To AloiknTiKO ZupBoUAIo Kal Toug EAeykTéC anod kabe uBlvn yia anolnuiwaon, NPOKEIYEVOU Yia TN
dlaxeipioTikn xprion 01/07/2015 £wg 30/06/2016.

(A) XPHMATOOIKONOMIKEZ ESEAIZEIZ KAI EITIAOZEIS [TEPIOAOCY ANA®OPAZ

1. Emioxonnon Apaornpiotiitwv yia tnv xpron 01/07/2015-30/06/2016
Kata tn xprion 01/07/2015-30/06/2016 npoékuwav {nuieg npo @opwv nooou € 3.038.440 katda kUpio Adyo
ano TNV anopeinon enevoUoswv O OUPHETOXEG ETAIPEINV, KABWG eMiong kal and Ta dIaxelpIoTIka KOOTN TNG

ETAIPEIAC Kal TN Hn XOpAynon HEPIOWATwV and TIC CUVOEDEUEVEG TaIpieC AOYW TNC YEVIKOTEPNG KAKNG
OIKOVOIKAC OUyKUpidac.

(B) ZHMANTIKEZ EITIXEIPHMATIKES AITO®DAZEIZ KAI TETONOTA

e ZnHAvTIKA YEYOVOTA KaTd Tnv nepiodo avagopag
KaTtad Tnv KAEIOPEVN XPrion avayvwpioTnke anopeinon nooou € 3.035.826 nou agopd oTic enevOUCEIG TNG
£TAIPEIAC OE CUUHETOXEC.

e ZnHavTIKG YEyovOoTa META TH AREN TNG XpRong
Tov IoUNO Tou 2016 avacuykpoTnBnke To AloiknTikoU SupPBoUANIo PE Tov K. Byevornouho Avdpéa va
avahapBavel kabrkovra npogdpou oTnv B€on Tng napairndeioag k. SoupatloyAou Apetr). MapalnAa,
kaBrkovTa avTinpoédpou avahapBavel o k. Euotpamiadng Mewpyiog.

Tov Noguppio Tou 2016 avaouykpoThBnKe €k vEou To AIOIKNTIKOU ZUPBOUANIO PE Tov K. ManavikoAdou
ABavaoio va avalappavel kabrkovTta npogdpou otnv BEon Tou anoPiwoavTog K. Byevonoulou Avdpéa.

Mépav Twv avwTEPw dEV UNAPXOUV GNUAVTIKA YEyovoTa YETA T AREn Tng Xprnong.
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(T) KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZ
O1 KupIOTEPOI KivOUVOI Mou eKTIBETAlI N €Talpeia €ival ol kivduvol Tou KAGdou TNnG Napoxng Unnpeciwv
uyeiag w¢ Buyatpikny Tou Opidou YFEIA kai €10IKOTEPA ol Kivouvol Tou MaleuTikou kAGdou Adyw TnG
OUMHETOXNG oTnv €Taipeia MHTEPA AE. Zuvenwc, n €Taipeia akoAouBei To npdypaypa diaxeipiong Tou
Ouidou. To npoypaupa Odiaxeipiong kivouvwv Tou Opihou oOTOXeUEl OTOV MEPIOPIOUO TNG aApVNTIKAG
£nidpaong oTa XPNUATOOIKOVOUIKA anoTEAEOUATA Mou npokUNTouv and Tnv aduvapia npoBAeyng Twv
XPNHATOOIKOVOUIK®Y ayopwy Kal Tn diakUupavon oTIC HETABANTEG TOU KOOTOUC KAl TWV MNWANCEWY.
H noAiTikr) diaxeipiong Kivduvwv epapuoletal and Tnv Oikovoikn AletBuvon Tou Opihou.
H diadikacia nou akoAouBeiTal gival n napakaTw:
e AZioAoynon Twv KIvOUVWY nou oxeTidovTal he TIG dpacTnpIOTNTEG Kal TIC AeIToupyieg Tou Opilou,
e 2xedlaopog TNG peBodoloyiag karl emAoyn TwV KATAANAWY XpNHATOOIKOVOUIK®OV NPOIOVTWY YIa TN
MeEiwon Twv KIVOUVWY Kal
e EkTéAeon/epappoyn, oUpgwva pe Tn dladikaocia nou €xel eykpiBei and Tn Aioiknon, TNG
dladikaaiag diaxeipiong KIVOUVWV.

O1 KupIOTEPOI KivOUVOI MoU EVOEXOUEVWC EKTIBETAI N €TAIPEIa €ival 0 KivOUVOG and Tov avTaywviopo Tou
paleuTikoU KAGdoU Kal o kivouvog and TiG TEXVOAOYIKEG eEEAIEEIG Tou kAADOU uyeiag,

(4) ZYNANANATEZ ME SYNAEAEMENA MEPH
e Agv UNAPXOUV GUVAANAYEG PE OUVOEDEPEVA PEPD.

e Aev undapyouv auoIBEC 1 AGAou €idouc ouval\ayeC Pe Ta PEAN Tou A.Z. kAl TV AoIMwv
OIEUBUVTIKWV OTEAEXWV TNG ETAIPEIAG (KAl TIG OIKOYEVEIEG TOUG).

E) MEPIZMATIKH ITOAITIKH

Ma Tn xprion nou €Ange 30/06/2016 dev unapyouv PepioyaTa npog diavoprn).

ABrva, 30 NoeuBpiou 2016

KaT’ €€ouaioddTnon Tou AloiknTIKoU ZUpBouAiou

Avdpéac Kapranavng

Algubuvwv ZUPBRouAog
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. ETioieg O1kovouIKEC KaTaoTAaoElq

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ I'lA TH XPHZH NOY EAHZE THN 30 IOYNIOY 2016
ZYM®QNA ME TA AIEONH NPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZ (ANXA),
QZ EXOYN YIOOETHOEI ANO THN EYPQIMAIKH ENQzH

BeBaiwveTal 0TI ol guvnuueveg OIKOVOUIKEC KaTaoTACEIC €ival EKEIVEC Mou eykpiBnkav anod To AIOIKNTIKO
ZUpBOUAIO TNG «MHTEPA ZYMMETOXQN A.E.» Tnv 30" NogpBpiou 2016 kai £xouv dnuoacionoindei Pe Tnv
avaptnor Toug aTto d1adikTuo, oTn dieuBuvon www.hygeia.gr, 6nou kal Ba napapeivouv atn didBeon Tou
£nevOUTIKOU KOIVOU yIa XPOVIKO d1aoTnua TouAdxioTov névre (5) eTav and Tnv nUepounvia Tng ouvTagewg
Kal dNUOCIoNOoINCEWS TOUG.

Emonpuaiverar 011 Ta dnuoacionoin®évra oTtov TUNo ZuvonTikd OIKOVOMIKA ZToixeia kal MAnpo@opiec nou
npokunTouv anod TIC OIKOVOUIKEG KATaoTAOoEIG, OTOXEUOUV GTO va NapdcXouv OTOV avayvwoTn Hia YeVIKN
EVNUEPWON YIa TNV OIKOVOMIKN KATAOTAON Kal Ta anoTeAéoparta Tng €raipiac, al\a Oev napéxouv Tnv
OAOKANPWHEVN €IKOVA TNG OIKOVOUIKNC BE0NG, TWV XPNUATOOIKOVOUIKOV EMIDOCEWV KAl TWV TAUEIQKWOV
POWV TNG €TAIpiac, oUP@wva pe Ta Aigbvr) MpdTuna XpnuaTooiKovouIKng Avagpopdc,.


http://www.hygeia.gr/
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Karaoraon OIkovoMIKNnG OEong

ENEPTHTIKO

Mn KukAo@opouvTa ZToixeia Tou EvepynTikoU

EnevOUOEIG O£ OUUHETOXEG

ZUvolo

KukAo@opouvTa ZToixeia Tou EvepynTikoU
Aoina KukAogopoUvTa GToIXEIa EvepyNnTIKOU
Tapeiaka diaBgoipa kal iIcoduvapa

Zuvolo

ZUvolo EvepynTikoU

IAIA KE®AANAIA & YNOXPEQZEIZ
"IS1a KepaAaia

METOXIKO KEQAAaIo

Aoind anoBespaTika

AnoTeAéouaTa £i¢ véov

Z0volo Idimv KepaAaiov
MakponpoBeoHEG YNOXPEDOEIG
AvaBar\OPEVEC POPOAOYIKEG UMOXPEWTEIG
MakponpoBeapec MpoBAEWEIC
Zuvolo

BpaxunpoOeopEG YNOXPEWOEIG
MpoUNBEeUTEG Kal AOINEG UNOXPEWTEIC
Zuvolo

Z0UVOAO YNOXPENCEWV
ZUvolo Idinv Kepaldiov kal YNOXpEDOEWV

ZNH.

10

11
12

13

Mooa oc €
30/6/2016 30/6/2015

4.010.524 7.046.350
4.010.524 7.046.350
160 0
1.059 4.833
1.219 4.833
4.011.743 7.051.183
1.424.395 1.424.395
229.043 229.043
1.749.482 4.061.383
3.402.920 5.714.821
606.832 1.333.371
1.435 1.435
608.267 1.334.806
556 1.556
556 1.556
608.823 1.336.362
4.011.743 7.051.183

O1 OUVOOEUTIKEG ONUEITEIS ArOTEAOUY avanoonaoTo LEpog Twv OIKOVOUIK@WY KaraoTdoewV.
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Karaoraon ZuvoAikowv Ecodwv

Mooa o€ €
Znp. 30/6/2016 30/6/2015

ZuvexI{OPEVEG BpaoTNPIOTNTEG

"E€0da dioiknong 14 (2.609) (2.154)
Noind £€oda (5) (15)
A&IToupyiko kEpdog/({nmia) (2.614) (2.169)
Aoina XpnuaToolKovouika anoTeAéopara 5 (3.035.826) (2.425.703)
XpnNUATOOIKOVOUIKA £€000a 0 2
Képdn/(Znyi€g) npo popwv (3.038.440) (2.427.870)
®OpoG €1003NHATOC 11 726.539 630.683
Képdn/(Znpi£g) neP1OSoOU HETA ano (poOpoug (2.311.901) (1.797.187)
AnoTeAeoparta npo Popwv, XpnuaTodoTikwy EnevouTikwv (2.614) (2.169)

AnoTeAeopdaTwWV Kal ANooBEcEWV

30/06/2016 30/6/2015

Képdn/(ZnpiEg) nep16dou HETA anod popoug (2.311.901) (1.797.187)
Aoina ouvoAika £€00da nepIodou kadapa anod popoug 0 0
ZUYKEVTPWTIKA OUVOAIKA €000 NEPIOBOU PHETA POPWV (2.311.901) (1.797.187)

O1 OUVOOEUTIKEG OTUEIOEIC ArTOTEAOUYV avanoonaoro LEPos Twv OIKOVOUIKWY KaraoTdoewv.



Karaoraon Tov Tapgeiakov Poov

TapelakéG poEG anod AEITOUPYIKEG SpacTnPIOTNTEG
Képdn MNMep163ou Npo QopwV anod cuvexi{OPeVN dpaoTnpIoTNTa

MpoBAEweIg anopeinong daveiwv Kal Aoinwv enevoluoEwy
MoTwTIKOI TOKOI Kal cuvaer £€0oda
ZUVOAO NPOCAPHOYDV

Tapeiakég POEG and AEITOUPYIKEG SPACTNPIOTNTEG NPIV TIG
HeTaBoAEG Tou Kealaiou Kivnong

MeTaBolAég Kepalaiou kivhong

(AUENON) / peiwon Aoinwv Aoyapiacuwv KUKAOPOPOoUVTOG evepYNTIKOU
AUEnon / (peiwon) unoxpewaoewv (NAnv Tpanelwv)

Tapelakég poEG ano AEITOUPYIKEG SpaocTnPIOTNTEG
KaTaBAnBEvTeG TOKOI

KaBapég TapEIaKEG pOEG anod AEITOUPYIKEG SPACTNPIOTNTEG

Tapeiakég poég and enevduTikéG dpaoTnpPIOTNTEG
Tokol nou elonpdyxdnkav
KaBapég TAPEIOKEG POEG aNO ENEVIUTIKEG SPACTNPIOTNTEG

KaBapég TapeIakEG poEG anod XpnNHATOSOTIKEG SpacTNPIOTNTEG

Ka@apn (Heimon)/ av&non ota Tapeiaka diaboipa kai
1003Uvapa

Tapeiakd diabeaipa kal iIooduvapa oTnv Evapén Tng Xpnong

Tapeiaka diadéoipa kai 1I00dUvapa orn AREN TG Xpnong

Mooa os €

30/6/2016 30/6/2015
(3.038.440) (2.427.870)
3.035.826 2.425.703
0 (2)
3.035.826 2.425.701
(2.614) (2.169)
(160) 0
(1.000) (216)
(1.160) (216)
(3.774) (2.385)
0 0
(3.774) (2.385)
0 2
0 2
0 0
(3.774) (2.383)
4.833 7.216
1.059 4.833

O1 OUVOOEUTIKEG ONUEINOEIC ArTOTEAOUV avanoonaoTo Lepos Twv OIKOVOUIKWY KaraoTdoewv.
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Karaoraon MeraBoAwv I8imv KepaAaiwv

Nocd oc € MET?)(IKO Aoina ] KspZ'Sn €16 ZUvolo |§|wv
KEPAAaio  anoBspaTika Ngov KEPaAdiwv
YnoAoino 1/7/2014 1.424.395 229.043 5.858.569 19.772.806
AnoTé\eoua nepiddou 0 0 (1.797.187) (1.797.187)
Aoina ouvoAika £€008a NEPIO3OU HETA ano (popPouG 0 0 0 0
ZUYKEVTPWTIKG CUVOAIKA £€003a NEPIOBOU HETA POPWV 0 0 (1.797.187) (1.797.187)
YnoAoino tTnv 30/6/2015 1.424.395 229.043 4.061.382 5.714.821
YnoAoino 1/7/2015 1.424.395 229.043 4.061.382 5.714.821
AnoTéAeopa nepiodou 0 0 (2.311.901) (2.311.901)
Aoina ouvoAika £€008a NEPIO3OU HETA anod popouG 0 0 0 0
SUYKEVTPWTIKA GUVOAIKG £003a NEPIOSOU HETA POPWV 0 0 (2.311.901) (2.311.901)
YnoAoino Tnv 30/6/2016 1.424.395 229.043 1.749.482 3.402.920

O1 OUVOOEUTIKEG ONUEITEIS AroTEAOUY avanoonaoTo LEPog Twv OIKOVOUIKWV KaTaoTdoEwV.
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A. Znpeiosig eni TOV £TNOIOV OIKOVOHIK®OV KaTtaoTaoswv
1. l'evikéG NAnpoPopieg

H eTaipeia «<MHTEPA XYMMETOXQN A.E.» ivai 100% Buyatpikr} Tou Opihou YFEIA kai evonoigital oTig
OIKOVOUIKEG KATAOTACEIC TOU.

H eraipeia «MHTEPA ZYMMETOXQN A.E.» OUPUETEXEI HE NOOOOTO 4,17% oTnv eTaipeia «MHTEPA A.E»
Kal kaTta 12,23% otnv etaipeia «IAIQTIKO MOAYIATPEIO AYTIKHZ AGHNAZ MNPQTOBAGMIA IATPIKH
A.E.».

EkTOG TV napandvw dev ackei aAAn dpaotnpioTnTa. H eTaipeia dev anaoyoAsi npoowniko.

H eTaipeia €dpelel otnv EAAGDA, kal ouykekpidéva aTnv 0do Epuol 15, 140 xAW. E.O. ABnvwv-Aapiag,
Knopioid ATTIKnG.

01 Oikovopikég Kataoraoeig Tng 30™ Iouviou 2016 anoteholv Tnv 13" eTaipikn xpAion Kal €Xouv eykpIOE
npog dnuoaicuon and To AioiknTikO ZupBoUAio TG eTaipeiac Tnv 30" NoguBpiou 2016.

2. MNAdgioio KatapTiong Oikovopikav Kataotaoswmv
2.1 ARAwon ZUppopP®ONG

O1 OikovopikéG KataaTdoeig Tng etaipeiac Tng 30™ Iouviou 2016 nou kaAunTtouv Tn xprion and tnv 17
IouAiou 2015 £w¢ kar Tnv 30" Iouviou 2016, €xouv ouvtaxBei pe BAon Tnv apxn TNG CUVEXIONG TNG
OpaoatnpioTnTag (going concern) kai €ival oUPQWVEC Pe Ta Aigbvr) MpoTuna XpnuaTOOIKOVOUIKNG
Avapopdg (AMXA) nou £xouv ekdoBei and Tnv Enirponn AieBvav AoyioTikwv Mpotunwv (IASB), kabwg kai
TwV OIEPUNVEINV TOUC, Ol OMOIEC £xouv £kdoBei and Tnv Enirponn Epunveiac Mpotunwv (I.F.R.I.C.) kai
£x0ouV uUl0BeTNBei anod Tnv Eupwnaikr ‘Evwon pexpr Tnv 30" Iouviou 2016.

H etaipeia epappolel OAa Ta Aigbvr) AoyioTika MpdTuna (AAM), Ta Aiebvr) NMpoTUNA XPNUATOOIKOVOMIKNAG
Avapopdc (AMXA) kal TIG JIEPUNVEIEC NOU €XOUV EPAPHOYN OTIC EPYATIEC TNG HEXP! TNV NUEPOMNVIA TNC
dnuoaiguonc. O1 OXETIKEC AOVYIOTIKEG apXEC, NEPIANWN Twv onoiwv NapoucialeTal NapakaTw oTn Inueinon
4, €XOUV €QAPHOCTEI PE GUVENEIO O OAEC TIC NAPoUCIalOPEVEC NEPIOSOUG.

2.2 Baon Empérpnong

O1 0IKOVOUIKEG KATACTATEIC TNG ETAIpEiac €xouv auvtayBei ue Bacn Tnv apxr Tou I0TopikoU KOOTOUC.

2.3 Nopiopa Napouciaong

O1 napoUoEG OIKOVOUIKEG KaTaoTACEIG napouaialovtal o Eupw, To AsIToupyikd VOUIOUA TNG €TAIpeiac.

2.4  Xpnon EKTIHNOEWV

H olvTagn oIKoVOUIK@V KaTaoTAoEwV CUHPmva e Ta AMNXA anaiTei Tn Xprion EKTIMNCEWV Kal TNV AoKnon
KpIioNG kaTd Tnv e@appoyn Twv AOYIOTIK®V apXwV TnG eTaipeiac. Kpioeig, napadoxEg Kal EKTIMAOEIG TNG
Aloiknong ennpealouv To Mocd OTO OMoI0O ANOTIMWVTAlI OPICPEVA OTOIXEId TOU evepynTikoU Kal

UMOXPEWOEIC, TO MO0 Mou avayvwpileTal kaTd Tn OIAPKEId TNG XPRONG yia opiouéva £00da kal £€0da,
Kabwg Kal TIC NapouaialOPEVEG EKTIUNTEIG YIa TIC EVOEXOUEVEC UNOXPEWUEIC.
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MHTEPA ZYMMETOXQN A.E.
OikovopikéG KaTtaoTaoeig xpnong nou £éAnge Tnv 30" Iouviou 2016

O1 napadoyEC Kal Ol EKTIUAOEIG agloAoyouvTal O GUVeX BAon kal cUPPWVA PE TNV IOTOPIKA EUNEIPIa Kal
AGM\OUC NapayovTeG, OUMNEPIAUBAVOUEVWY MPOCDOKIQV YIa TNV EKBAON WEAOVTIKOV YEYOVOTWV MOU
BewpouvTal AoyIka KATw and TIC UPIOTAPEVEG OUVONKEC. Ol EKTIMNCEIC Kal Ol NapadoxeC AuTEG apopolV
TO PEAAOV KAl WG OUVEMEID, TA NPAYMATIKA anoTeAéopata eivar mbavd va diagoponololvTtal and Toug
AoyI0TIKOUG UNOAOYIGHOUC.

2.5 ZUYKPITIKG OTOIXEia Kal OTPOYYUAONOINOEIG

Ala@opec nou napouoialovTal PMETAEU TWV MOOWV OTIC OIKOVOUIKEG KATAOTAOEIC KAl TWV AVTIOTOIXWV
NoowvV OTIC ONUEINCEIC OPEINOVTAl OE OTPOYYUAOMOINOEIC.

2.6 AAAayn oTig AoyioTikEG MOAITIKEG

H Etaipeia éxel uioBetriosl OAa Ta véa npoOTUNA Kai TIG OIEPUNVEIEC, N €PAPUOYr TWV OMOoIWV EYIVE
UMOXPEWTIKA YIa TIC XpNoeIg nou apxioav Tnv 1" Iouhiou 2015. STnv napaypago 2.6.1 napouaialovral Ta
npdOTUNA Ta onoia £XoUV EQApUoyn oTnV €Taipeia kal €xouv uIoBeTnBsi ano Tnv 1" Iouhiou 2015, kaBwg
Kal Ta NpOTUNA Ta onoia €ival Jev UNoXpewTika anod Tnv 1" IouAiou 2015, woTOG0 dev €ival Epappoaiua
OTIC EPYACIEC TNG ETAIPEIAC. TNV nNapaypagpo 2.6.2 napoucialovral Ta NPOTUNd, TPOMOMNOINCEIC NPOTUNWY
Kail dlepunveiec og dn unapyovra nNpdTUNA Ta onoia €ite dev £xouv akoua TeBei o 10XV, €iTe Oev EXouv
uloBeTnBei anod Tnv E.E.

2.6.1 Néa MpoTtuna, Aieppnveieg, AvaOewprnoei¢ kali TPoONonoinoei§ UQPIOTAHEV®OV
MpoTUnwv Ta onoia &€xouv TeOei o 10X0 ka1 €Xouv uloBeTnOei and Tnv Eupwnaikn
‘Eveon

O1 akdAoubec Tpononoinoelc kal Alepunveiec Twv AMXA gkdOOnkav ano To SUPPBOUAIO AlEBVGV AOYIOTIKGOV
MpotUnwv (IASB) kal n e@appoyr Toug eival unoxpewTikr) and Tnv 01/07/2016 | petayevéoTepa. Ta
onuavTikOTepa MNpoTUNa Kal Alepunveieg ava@epovTal akohoudwg:

e Tpononoinoelig oto AAMN 19: «Mpoypappa KaBopiopévwv Mapoxwv: EiopopEg
epyalopévav>» (e@apupoleTal yia £TNOIEG NEPIOSOUG nou EEKIVOUV TNV 1 HETA TNV
01/02/2015)

Tov NoguBpio Tou 2013, To IASB npoéBn oTnv £kd00N TPOMOMOINCEWV NEPIOPIOPEVOU akonoU aTo AAIM
19 pe TiTAO «Mpdypappa kabopiopévwy napoxwv: Eiopopéc Epyalopévawvs. O1 ev AOyw TPOMOMOINCEIG
£XOUV EQAPHOYI O €I0POPEC €pyalOUEVWV N TPITWV PEPWV AVAPOPIKA PE NPOYPANHATA KABOPIOWEVWY
napoxwv. O oKonodg Twv TPOMOMOINOEWV Eival va anAoMoioouv TNV AOYIOTIKI) AVTIUETOMION YId TIC
EI0QOPEC MNoU gival aveEApTnTeG and Ta €Tn unnpeoiag Twv epyalopévwy, onwg ival yia napadsiypa, ol
£I0QOPEG Mou unoloyidovTal w¢ oTaBepd nocoaTo eni TNG HIoBodociag. O1 Tpononoinaoei dev EXouvV
enidpaon oTic ETaipikéc OikovouikéC KaTaoTaoelc.

° ETNoie¢ BeATiosig Twv AMXA — KiOkAog 2010-2012 (epappoleral yia €TNOIEG
nep10douc nou Eekivouv TRV N peTa Tnv 01/02/2015)

Tov AeképBpio Tou 2013, To IASB npofn otnv €kdoon «ETraoieg BeATiwoeig Twv AMXA - KukAog 2010-
2012», n onoia anoTeA&iTal anod Yia OEIpd TPOMOMNOINCEWY avapopIKA HE ENTA BEUATA Kal AnOTEAE PEPOG
TOU MPOYPAMMATOG YIa TIG £TNOIEC BeATIwoeIG oTa AMXA. O1 Tpononoinoelg e@apuolovTal yia €TROIEG
nepIodOUG nou Eekivouv TNV i HeTA Tnv 1n IouAiou 2014, av Kal Ol OIKOVOUIKEG OVTOTNTEG ENITPENETAI VA
TIC EpApPUOCOUV VWpITEPd. Ta BEuaTa nou nepiAayfdavovTal g€ auTtov Tov KUKAO gival ol €Enc: AMXA 2:
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OikovopikéG KaTtaoTaoeig xpnong nou £éAnge Tnv 30" Iouviou 2016

Opiopoc Twv npolnoBéccwv katoxupwonc, AMXA 3: AoyIOTIK) AVTIHET®MION &VOC eVOEXOUEVOU
avTaA\aypaToc o ouvevwaoelG enixeipnocwy, AMXA 8: ZuvdaBpoion AsiToupylikwv Topeéwv, AMNXA 8:
JUPQWVia Tou ouVOAOU TWV CTOIXEIWV TOU EVEPYNTIKOU TwV MNPOC Napouciacn TOUEWV UE TA OTOIXEIQ TOU
evepynTikoU Tng enixeipnong, AMXA 13: BpaxunpoBeopeg anaitnosic kai unoxpewoeic, AAM 16 /AAN
38: M&£Bodog avanpooapuoyng — avahoyikn avadiaTunwon TwV owpeUUEVWY anooBéccwv kai AAN 24:
Ynnpeoieg Baoikwv AlguBuvTikov ZTehexwv. O1 Tpononoinoelc dev €Xouv €nidpaocrn OTIC ETAIPIKEG
OIKOVOUIKEC KaTaoTdaoelc.

e Tpononoinoeig oro AMXA 11: «AoyIOTIKOG XEIPIOHOG TWV AMOKTNOEWV ZUHHETOXWV OF
Ano KoivoU AsiToupyieg» (epappoleTal yia €TACIEC NEPIGGOUG NOU EEKIVOUV TNV 1) HETA
v 01/01/2016)

Tov Maio Tou 2014, To IASB npoBn otnv €kdoon Tpononoinoswv oto AMXA 11. O ev Aoyw
TPOMOMOINCEIG NPOCOETOUV VvEa kaBodnynon OXETIKA ME Tn AOYIOTIKN QVTIMETWOMION TNG anOKTNONG
OUMMETOXNG Ot Wia and koivoU AeIToupyia, n onoia ouvioTa pia enixeipnon kai diEukpivilouv Tov
KaTtaAAnAo AOYIGTIKO XEIPIOUO YIa TETOIEC anokTNoelG. O1 TpononoInoeig dev EXouv eNidPAcN OTIG ETAIPIKES
OIKOVOUIKEC KaTaoTaoelc.

e Tpononoinoeig oto AAMN 16 ka1 oto AAMN 38: «AISUKPIVIOEIG ava@OpPIKG HE ANOJEKTEG
Me00d0oug AnooBEcewv>» (EpapHOleTal yia ETAOCIEG NEPIOBOUG NoU EEKIVOUV TNV 1 HETA
v 01/01/2016)

Tov Maio Tou 2014, To IASB npoéBn otnv £kdoaon Tpononoinoswv ato AAM 16 kal oto AAM 38. To AAM
16 kai To AAM 38 kaBiepwvouv TIG APXEG MPOKEIMEVOU va OIEUKPIVIOTEI O TPOMOG HE TOV OmMoiov
avTiueTwNiCovTal ol anooBECEIC OTOV PUBPO TNG AVAUEVOUEVNG AVAAWONG TWV HEAOVTIKWV OIKOVOUIKWY
WEEAEIQV MOU EVOWHATMVOVTAl OTO Mepiouaiakd oToixeio. To TASB €xel dIEUKPIVIOEl OTI N Xpnon Twv
MEBOSWV nMou BacilovTal oTa £€00da yia TOV UNOAOYIGUO TNG anooBeong evog NepIoUCIakoU OTOIXEIOU Oev
gival kataAAnAn, 810TI Ta £€00da nou dnuioupyolvTal anod pia dpacTneIdTNTA Nou NepIAaPBAvEl TN XpRnon
£VOC NEPIOUTIaKOU OTOIXEIOU YEVIKA avTavakAoUVv napayovteg dlaQopeTikoUG and Tnv avaiwon Twv
MEAOVTIK®V OIKOVOUIKWV WPEAEIDY MOU EVOWUATOVOVTAlI OTO NEPIoUaiakd aToixeio. O1 Tpononolinoeic Oev
£X0UV €nidpaacn oTIC £TaIpIkEC OIKOVOUIKEC KaTaoTAoEIG.

e Tpononomoesig oto AAN 16 kai oro AAMN 41: «lewpyia: Kapnopopeg ®PuTteieg»
(spappodeTal yia €TRO1EG NEPIGdOUG nou Eekivouv Tnv N\ peTa Tnv 01/01/2016)

Tov Iouvio Tou 2014, To IASB npoéBn oTnv €kdOON TPOMOMOINOEWV HECW Twv onoiwv ail\alel n
XPNHATOOIKOVOUIKN avapopd yia TIG KapnoPOpeG PpuTEieC. Me Tnv Tpononoinon auTr], anogacioTnke OTI Ol
KaprnopOpeC (puTEieG, Ba npénel va AoyioTikonoloUvTal Pe Tov idlo TpOno onwe Ta evowuaTta nayia (AAM
16). Zuvenwc, PE TIC vV AOYW TPOMOMOINTEIC Ol KAPNoPOPEC PUTEIEC EYNINTOUV OTO Nedio EPAPHOYNG TOU
AAIN 16, avTi Tou AAM 41. H napaywyr nou avantUooETal OTIC KAPNOPOPES (PUTEIEG NApaevel oTo nedio
€Qapuoyne Tou AAM 41. O1 Tpononoinaosig dev £X0UV £Midpaacn oTIG £TAIPIKEG OIKOVOUIKEG KaTaoTdoElc.
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e Tpononoinoei oto AAMN 27: «M£0odo¢ TnG Kadapng O£ong o ATOMHIKEG OIKOVOMIKEG
KataoTraoeig» (epapupoleral yia €TNOIEG NEPIOBOUG NMouU EEKIVOUV TRV N HETG TRV
01/01/2016)

Tov AUyouaoTo Tou 2014, To IASB npogBn oTnv £kO0CN TPOMOMOINCEWV NEPIOPIOUEVOU oKomoU aTo AAM
27. Mg TIC &V AOYw TPOMOMOINCEIC, Mia OIKOVOMIKI OVTOTNTA EXEl TNV €MIAOYN va avayvwpioel TIC
€nevOUOEIC TNG O BUYATPIKECG, Kolvonpagiec kal ouyyeveic Bacel Tng peBodou Tnc kabapnc BEong oTig
aTopIkéG OikovoMIKEG KaTaoTdoelc Tng, emAoyny n onoia €w¢ kai TNV £KOOON TWV OUYKEKPIPEVOV
Tpononoingewv, dev ioxue. OI TpononoInoeig OV Exouv £nidpacn oTIG eTaIPIKEC OikovopikeC KaTaoTdoeic,

e ETNnoieg BeATi®oeig Twv AMNXA — KUkAog 2012-2014 (epappoleTal yia £TNOIEG NEPIOSOUG
nou &ekivouv TNV i HeTa Tnv 01/01/2016)

Tov ZenTéuPpio Tou 2014, To IASB npoéPn otnv €kdoon «ETraieg BeATinoeig Twv AMXA - KUkhog 2012-
2014», n onoia anoTteAsiTal ano pia oeipd TPOMNONOINCEWY O TEGOEPA MPOTUNA Kal anoTeAsi PEPOC Tou
NpPoypAPMaToC yia TIC €TNOIEG BeATiwoeic oTa AMXA. O TporonoinoeiC €papuolovTal yia ETrOIEC
nepI6doug nou Eekivouv Tnv 1 META Tnv 1n Iavouapiou 2016, av kal Ol OIKOVOUIKEG OVTOTNTEG ENITPENETAI
va TIG epappooouv vwpiTepa. Ta BépaTa nou nepidapBavovral oe autdv Tov KUKAO ival Ta €€ng: AMXA
5: AMayec oTic pebodouc diabsong, ANMXA 7: >uppdaoseic Ynnpeoiag kar Eqpapuoyn Twv TPononoinoswv
Tou AMXA 7 OTIG GUVONTIKEG EVOIAUETES OIKOVOUIKEG kaTaoTacelg, AAMN 19: EmiTokio npoe§dpAnong: Béua
ToMIKNAG ayopdc, kai AAM 34: 'vwoTonoINCEIG NANPOPOPIMY OTNV €VOIQUEDN OIKOVOMIKR avagopd. Ol
TPOMNOMOINCEIG OV £XOUV €NidPAcn OTIG ETAIPIKEG OIKOVOUIKEG KAaTaoTACEIC,

e Tpononoinoeig oto AAMN 1: «MpwTtoBoulia NvwoTonoInoswv>» (ePapHOleTal yia £TNOIEG
nepP10doug nou Eekivolv Tnv N peTa Tnv 01/01/2016)

Tov AskéuBpio Tou 2014, 1o IASB npoéBn otnv £kdoon Tpononoinogewv oto AAM 1. O1 ev Adyw
TPOMOMOINCEIC £XOUV WC OTOXO TNV €niA\uon BepdTwv MNou agopouv OTIC UMIOTAPEVEG aANAITACEIC
napouciaong kai yvworonoinong, kal Tn dlac@alion Tng IKavoTnTag AoKNoNngG Kpiong anod TIG OIKOVOMIKEG
OVTOTNTEG KATA TNV kaTdpTion Twv Olkovouikwv KataoTaoewv. O1 Tpononoinaoeig dev £Xouv €nidpacn oTIg
eTaipikeéC OIKOVOUIKEC KaTaoTAoEIC.

e Tpononoinoeig ora AMNXA 10, ANXA 12 kai AAN 28: <«EnevOuTIKEG OVTOTNTEG:
E@appolovrag Tnv EEaipeon and tnv Evonoinon» (epapHoleTal yia £THOIEG NEPIOSOUG
nou &ekivouv TNV N HeTa Tnv 01/01/2016)

Tov Aeképppio Tou 2014, To IASB npoéPn oTnv £€kdoan TPOMNOMOINCEWY NEPIOPICHEVOU okonoU aTta AMNXA
10, ANXA 12 kai AAM 28. O1 ev Adyw TPOMonoIngoeI§ €l0ayouv eNEENYNOEIC avaPopikd WE TIG anaitrioelg
AOYIOTIKONOINGNG TWV ENEVOUTIKWY OVTOTATWY, EVQ NAPEXOUV €EQIPETEIG OE GUYKEKPIUEVEG MEPINTWOEIG,
ol onoieC Ba PEIMOOUV Ta KOOTN MOU OXETICovTal PE TNV €pappoyn Twv MpoTunwv. O TPONonoIRoeIC dev
£xouv £nidpacn aTiC eTalpIKEG OIKOVOUIKEC KaTaoTAOEIC.
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2.6.2 Néa MpoTuna, Aleppnveieg kali TpononoiNoei§ UPIoTApeEvwyY MpoTUnwv Ta onoia
dev éxouv akopa TeEOEI o€ 10XU N dev £xouv U100eTNBEl ano Tnv Eupwnaikn ‘Eveon

Ta akoAouBa veéa MpoTuna kar Tpononoinoelg Mpotunwv €xouv €kdoBei and To SUPBoOUMNIO AlEBvav
NoyioTikwv MpoTunwv (IASB), aA\a €iTe dev £xouv akopn TeBel oe 10U €iTe dev £xouv UIOBETNOEI anod Tnv
Eupwnaikn 'Evwon.

e ANXA 14 «MeraBaTtikoi Aoyapiacpoi PuBpi{opevov ApaoTnploTRTov>» (epappoleTal yia
ETNOIEG NEPIODdOUG Nou EekIvouv TNV | HeTa Tnv 01/01/2016)

Tov Iavoudpio Tou 2014, To IASB npoéfn otnv €kdoan evoc veou Mpotunou, Tou AMXA 14. Zkondg Tou
gvdlapeoou auTou MpoTUnou gival n evioxuon TNG CUYKPIOIMOTNTAG TWV XPNHATOOIKOVOUIK®MV avapopwv
TWV OIKOVOUIK®OV OVTOTATWV NOU £XOUV puBUICOPEVEC OpaaTNPIOTNTEC. Z€ NOAEC XWPEC, UNAPXOUV KAGdOI
Mou UnokevTal o€ €I0IKN pUBJION, oUPPWVA KE TNV OMoid Ol KUBEPVNTIKEC apXEC puBpifouv TNV napoxn
Kal TNV TIHOAOYNON OUYKEKPIMEVWY TUNWV dpacTnpIoTATWV IOIWTIKWV OIKOVOUIK®V ovTOTATWV. H ETaipeia
0a eEeTdoel TNV eNiNTwoN OAWV TwV Napandvw oTic OIKOVOUIKEC ToU KaTaoTaoelg, av kal Osv avapéveTal
va €xouv kapia. Ta avwTépw Ogv €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon, ev avayovi TnG TEAIKNG
£kdoang Tou MpoTUnou.

e ANXA 15 «’Ecoda and ZupBaoeig pe MNMeAareg» (epappoleral yia THOIEG NEPIOGOUG NOU
Eekivouv Tnv N peTa Tnv 01/01/2018)

Tov Mdio Tou 2014, To IASB npoéBn otnv £kdoon evog veou MpoTunou, Tou AMXA 15. To &v AOyw
MpoTuno €ival NARPWC EVAPUOVIOUEVO WE TIG ANAITACEIC MOU agopolv OTNV avayvwpion TV £00dwV
oUPpWVA PE TIG ApXeC TOoO Twv AMXA 000 Kal TwV ApepIKavikwy Mevika NMapadekTwv AoyIoTIKOV ApXov
(US GAAP). O1 Bacikéc apxéc oTic onoieg BaaoileTal To v Aoyw MpdTuno €ival GUVENEIC JE onUavTiko
MEPOG TNC TpéXouoac NPakTiknG. To véo MMpOTUno avauéveral va PBeATIOOEl T XPNHUATOOIKOVOUIKN
nAnpogopnan, kabiepwvovTag &va nio IoXupo nAdiolo yia Tnv enilucn OeudTwv nou npokUMTouv,
gvIOXUOVTAC Tn GOUYKPIOIMOTNTA METAEU KAGDWV Kal  KEQPAAAIQYopwV, NAPEXOVTAC NPOOBETEG
YVWOTOMOINOEIG Kal IEUKPIVICOVTAC TOV AOYIOTIKO XEIPIOPO TOU KOGTOUG TwV OUBAcswy. To véo MpdTuno
EPXETAI va avTikaTaoTnoel To AAM 18 «Ecoda», To AAM 11 «KaTtaokeuaoTikéG ZupBAceIG», KabBwg kal
oplopéveg Algpunveieg nou oxeTiovral Je Ta €ooda. H Etaipeia Ba €EeTaocel Tnv eninTwon OAwvV Twv
napanavw oTic OIKOVOUIKEC TOU KaTaoTdacoelg, av kal dev avauevetal va €xouv kapia. Ta avwTépw Oev
£xouv UIoBeTnBei ano Tnv Eupwnaikr Evwan.

e AMNXA 9 «XpnuaToolikovopika Méoa>» (epapHOleTal yia €TNOIEG NEPIOSOUG NoU EEKIVOUV
TNV N peTra Tnv 01/01/2018)

Tov IoUAio Tou 2014, To TASB npogRn aTnv TeAikr| €kdoan Tou AMXA 9. O1 BEATIWOEIC NOU ENEPEPE TO VEO
MpdTuno nepiAapPavouv Tn dnuioupyia evog AoyikoU HOVTEAOU yia Tnv Tagivounon kai Tnv eNPETPNON,
£va eviaio NMpovonTIKO HOVTEAO YIa «aVAPEVOMEVEC (NUIEC» AMOMEIWONG, Kal €niong, Mia oucliaoTIKA
avapopPwUEVN NPOCEYYION Yia TRV AoyIOTIKN avTioTaduiong. H Etaipeia 8a eEeTaoel Tnv eninTwon OAwv
Twv napanave oTic OIKOVOUIKEG Tou KaTaoTAaoelg, av kal Oev avapeveTal va £xouv Kapia. Ta avaTEpw dev
£xouv uloBeTnBei ano Tnv Eupwnaikn ‘Evwon.
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e Tpononoinoeig oto AMXA 10 ka1 oto AAN 28: «MNwANRoeig | Eiopopiég Mepiouciak@®v
Zroixeiov pera&l evog EnevduTn kai TG Zuyyevoug N TnG Koivonpagiag Tou» (1o IASB
avéBale en’ adpioTov TNV Evapin 10XU0G TWV eV AOY® TPONOMNOINCEWV)

Tov ZenTeéuPpio Tou 2014, To IASB npoéPn oTnv £kd0OON TPOMOMOINCEWV MEPIOPICPEVOU OKOMOU OTO
ATMXA 10 kai gTo AAI 28. ZKoNO¢ Twv £V AOYW TPOMOMOINCGEWY €ival N avTIMET®NION Hiag avayvwpIioUEvNg
aouvéneiag PeTall Twv anaimmoswy Tou AMXA 10 kal autwv Tou AAM 28, OXETIKA PE TOV XEIPIOWO TNG
NWANONG 1 €I0POPAG NEPIOUCIAKWV OTOIXEIWV HETAEU €vOG €mevOUTH KAl TNG OUYYEVOUC N TNG
Koivonpa&iac Tou. Tov AekéupBpio Tou 2015, To IASB avéBale en’ adpioTov Tnv €vapen 1oxUoC TwV &V
AOYW TPOMOMOINCEWY, EV AVAUOVI TWV ANOTEAEOUATWY TOU EPEUVNTIKOU £PYOU OXETIKA HE TOV AOYIOTIKO
XEIPIOWO Bdaosl TnG pebodou TnG kabapric Béonc. H Etaipeia Ba €€eTdoel Tnv eninTwon OAwV TwV
napanavw oTic OIKOVOUIKEC Tou KaTaoTdoelg, av kal dev avaueveral va £xouv kapia. Ta avwTépw Oev
£xouv UI0BeTnBei ano Tnv Eupwnaikr Evwan.

e AINXA 16 «MioOwoeIc» (EpapHOleTal yia ETNOIEG NEPIOSOUG NOU EEKIVOUV TNV ) HETA TV
01/01/2019)

Tov Iavoudpio Tou 2016, To IASB npoéPn atnv €kdoan evog veou Mpotunou, Tou AMXA 16. Zkondg Tou
£pyou Tou IASB fTav n avantugn evoc véou MpoTUnou yia HICOWOEIG nou kaBopilel TIC apXEG TIG OMOIEG
£papuolouv kai Ta dUo PEpN o pia oUpBaon - dnAadn Kal o NeAATNG («o HICOWTNC») Kal 0 NPOUNBEUTNG
(«0 eKMIOBWTNG») - yIa TNV NApoXn OXETIKWV NANPOPOPIWV YIa TIC HICOWOEIG KATA TPOMO MouU aneikovilel
nioTa auTeg TIC ouvaAhayee. Ma Tnv eniteuén autoU Tou okonou, 0 PICBWTNG Ba npeEnel va avayvwpioel
TA NEPIOUCIAKA OTOIXEIO Kal TIG UNOXPEWOEIC MOU Anoppeouv ano Tn Hiobwon. H ETaipeia 8a eEeTdoel Tnv
£niNTwon OAwWV TwV Napandvw oTig OIKOVOUIKEG Tou KaTaoTdaoeic, av kal Ogv avapeveTal va €Xouv Kayia.
Ta avwTépw dev £xouv ul0BeTNnBei anod Tnv Eupwndikn ‘Evwon.

e Tpononoifoeig oto AAN 12: «Avayvwpion AvaBaAAopevng ®opoloyikiG Anaitnong yia
Hn MNpaypaTonoin@sioeg Znpiég» (epappoleTal yia ETACIEG NEPIOSOUG NOU EEKIVOUV TNV 1)
HETG TRV 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npoéPn oTnv €kdOCT TPOMOMOINCEWV MNEPIOPIOUEVOU OKomnoU aTo AAN
12. 3kono¢ Twv &v AOyw TPOMOMOINOEWV €ival va anood@nvioTeli O AOYIOTIKOC XEIPIOPOC Twv
avaBal\opevwV (pOoPOAOYIKWV anaiThoEwy yid TIC Jn npaydaTonoindeiosg NUIEC anod XPewaTIKOUC TITAOUG
nou EMIYETPpWVTAl aTnv €Uloyn aia. H ETtaipeia Ba €EeTdoel Tnv eninTwon OAWV Twv Napanavw oTIC
OIKOVOMIKEC TOU KaTaoTaoelg, av kal dev avapéveTal va £xouv kapia. Ta avwTépw dev €Xouv UI0BETNOEI
and Tnv Eupwnaikr ‘Evwon.

e Tpononoinoeig oto AAMN 7: «MpwToBoulia NvooTonoiNocewv>» (epappoleTal yia €TNOIEG
nep10douc nou Eekivouv TRV | peTad Tnv 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npogPn oTnv €kd0OON TPOMOMOINCEWY MNEPIOPICPEVOU OKomnoU aTo AAM
7. ZKOnOC Twv &v AOyw TPOMOMOINCEWV £ival va KATAOTEI EPIKTO YId TOUG XPNOTEC TWV OIKOVOUIKGOV
KATaoTaoswv va a&lohoyoUv TIC WETABOAEC OTIC UMOXPEWOEIC NMOU MPOKUNTOUV anod XPNHATOOIKOVOMIKEG
dpaoTnpIdTNTEC. O1 TPOMONOIACEIG anaiToUv and TIG OIKOVOUIKEG OVTOTNTEG VA NAPEXOUV YVWOTOMOINTEIC,
ol ornoie¢ Ba kaBIOTOUV EPIKTO OTOUC €neVOUTEG va afloAoyolv TIC HETABOAEG OTIC UMNOXPEWOEIC MOU
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NpoKUNTOUV and XPnUATOOIKOVOUIKEC OpacTnPIOTNTEG, OCUMNEPIAGUBAVOUEVWV TWV HETABOAWV Mou
npokUNTOUV and TAPEIOKEC POEC, KABWG Kal TwV KN Tapeiakwv petaBoAwv. H Etaipsia Ba eEgTaosl Tnv
£ninTwon OAwWV Twv napanavw oTig OIKOVOUIKEC Tou KaTaoTdaoelc, av kal Oev avapeveTal va €X0uUvV Kayia.
Ta avwTEpw dev £xouv uloBeTnBsi and Tnv Eupwnaikr) 'Evwaon.

o Aisukpivioeig oTo AINXA 15 «’Ecoda and Zuppaoceig pe NMeAartec» (epapuoleTal yia ETACIEG
nep10douc nou Eekivouv TRV N HeTa Tnv 01/01/2018)

Tov Anpilio Tou 2016, To TASB npoéBn otnv €kdoon dieukpivioewv oto AMXA 15. O TpononoInoEIg Tou
AMXA 15 dev petaBalouv TIC BAoikEG apxeC Tou MpoTUnou, aAd napexouv BIEUKPIVIOEIC WG NPOG TNV
spappoyr Twv ev Aoyw apyxawv. O1 TpornonoInaoeiG dIEukpIviflouv Tov TpONo HE Tov onoio avayvwpileTal pia
Oéopeuon ekTENEONG ot pia oUpPaocn, nw¢ npoodiopileTal av Hia OIKOVOUIKN OVTOTNTA anoTeAEl Tov
EVTOAEQ 1) TOV EVTOAODOXO, Kal NwG npoadiopileTal av To £00d0 anod Tn Xopnynon Hiag adsiag 6a npénel
va avayvwpioTeEl O£ Hia OUYKEKPIPEVN XPOVIKN OTIYMA 1 ME TNV napodo Tou xpovou. H Ertaipeia Ba
e€eTaoel TNV eninTwon 6AwvV Twv Napanavw oTiG OIKOVOUIKEG ToUu KaTaoTAoelg, av Kal Osv avapéveTal va
£X0oUV Kapia. Ta avwTépw Oev £xouv UI0BeTNBel anod Tnv Eupwnaikn ‘Evwon.

e Tpononoinon orto ANXA 2: «Ta&ivopnon kai Empérpnon ZuvaAdayov MAnpwpng
Baci{OpNEVWV OE ZUHMETOXIKOUG TiTAOUG» (eappoleTal yia €£THOIEG NEPIOSOUG MNoOU
Eekivouv TNV N geTa Tnv 01/01/2018)

Tov IoUvio Tou 2016, To IASB npo£Bn otnv €kd00n TPOMOMOINONG NEPIOPICPEVOU okomnoU aTo AMXA 2.
>kondcg TNG ev AOYw Tporornoinong €ival va napacyel OIEUKPIVIOEIG OXETIKA PE TOV AOYIOTIKO XEIpIOUO
OUYKEKPIMEVWY TUNWV GUVAANaywV NANpwUnG Baci{OPeVwY O OUUHPETOXIKOUC TITAOUG. M0 OUYKEKPIYEVA,
n Tpononoinon €£I0ayel TIC aNAITAOEIC OXETIKA ME TOV AOYIOTIKO XEIPIOWO TNnG €nidpaocnc Twv
npoUnoBecswv katoxUpwong kal pun katoxUpwong oTnv €mPETPNon TwV NANPWHWV PBaci{OPEVWV OF
ouppeToxIKoUG TiTAOuC nou diakavoviovral pe WETPNTA, TOV AOYIOTIKO XEIPIOPO TwV CUuvaAAaywv
NANPWH®V BacI{OYEVWV O GUPHETOXIKOUC TITAOUC NMou QEPOUV &va XapakTnpPIoTIKO JIaKAvoVvIOUoU O€
OUPWNQICTIKN BACN YId UNOXPEWON NApAkpdTnong Gopou, KaBmE Kal hia Tpomnonoinon aToug Opouc Kal
npoUnoBoeig piac NAnpwung BacifOPYeVNC O GUPPETOXIKOUG TITAOUC, N onoia YeTaBAAAel TNV Ta&ivounon
NG ouvalayng and diakavovi{OPevn HE HETPNTA Ot dlakavovi{OPEVN HE CGUMMETOXIKOUG TiTAouc. H
Etaipeia Ba €EeTaoel Tnv €ninTwon OAwv Twv napanavw oTiG OIKOVOUIKEC Tou KaTaoTdaoelc, av Kal Ogv
avapeveTal va £xouv kapia. Ta avwTépw dev €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

e Tpononoiosig oto AMXA 4: «Epappoynl Tou AMXA 9 Xpnpartooikovopikad Méoa oe
ouvouaopo pe To AMXA 4 ACQaAIOTIKEG ZupBaocslg» (epappoleTal yia ETHOIEG NEPIOSOUG
nou &ekivouv TNV N HeTa Tnv 01/01/2018)

Tov ZenTéuPpio Tou 2016, To IASB nNpogPn oTnv £kdoon Tpononoinoewv aTo AMXA 4. ZKonog Twv &v
AOYW TPOMOMOINCEWY €ival va NPOCdIOPIOTE O XEIPIOPOC TWV NPOCWPIVAOV AOYICTIKOV €NIOPATEWY AOYW
NG SIAPOPETIKAG NHEPOUNVIAG évapgng 1oxUog Tou AMXA 9 XpnuaToolkovopika Méoa kal Tou unod €kdoon
MpoTUnou yia TIC acPalioTIKEG GUPBAcEIC. OI TPOMOMOINCEIC OTIC UPIOTAPEVEG anaiTAoEIC Tou AMXA 4
ENITPEMNOUV OTIC OIKOVOMIKEC OVTOTNTEC TWV ONoIwV ol KUpIEC dpaaTnpIOTNTEC OUVOEOVTAl UE AO@AAIon va
avaBariouv Tnv e@appoyn Tou AMXA 9 €wg To 2021 («npoowpivr) anaAhayr»), kal ENITPENOUV O OAOUG
TOUG €kOOTEC AOPAMNOTIKWY GUHBACEWY va avayvwpioouv oTa Aoind ouvoAikd €o0oda, avTi aTta kEpPoN N
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oTIC {NMIEG, TN METABANTOTNTA Mou evOEXETAl va npokUyel and Tnv epapuoyn Tou AMXA 9 npiv Tnv
€kdoan Tou véou MpoTUnou yia TIC aoPaAioTIKEG cupBacelg («npoagyyion enikaAuync»). H Etaipeia Ba
e€eTaosl TNV eninTwon OAwV Twv Napanavw oTiG OIKOVOUIKEG ToUu KaTaoTaoelc, av kal Osv avapéveral va
£xouv Kapia. Ta avwTépw dev £xouv UI0BeTNBEl anod Tnv Eupwnaikn ‘Evwon.

3. Baoikég AoyioTiKEG MOAITIKEG

O1 AoyIOTIKEC apxeG BACEl TwWV OMoOiWV OUVTACOOVTAl O CUVNUUEVEG OIKOVOUIKEG KaTaoTagelg Kal TIG
OMOIEC OUCTNUATIKA PApHOlEl N €TAIPEIA €ival CUVENEIC PE QUTEC MOU €papudodnkav TNV NPonyoudevn
xpnon.

3.2 XpnHAaToOoIKOVOUIKA HECA

O1 enevdlosIC TNG €Talpeiag Ta&ivopyouvTal OTIC NAPAKATW KATNYopieC e BAon Tov okond yia Tov ornoio
anoktronkav. H Aioiknon ano@aocilel Tnv KAtaAAnAn Ta&ivopnon Tng enévOuong Katd Tov Xpovo
anoKTNong TnNG enévouong kal enavegeTadlel Tnv Ta&ivounon og kabe nuepopnvia napouaiacng.

(a) Advera kar anaitijosig

MepihapBavel pn napdywya XpnUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId WE NAYIEC | NPOCDIOPICHEVEC
NANPWHEC, Ta onoia dev dlanpaypaTeUoVTaAl O EVEPYEIC ayopéEG kal dev undapxel NpdOean NwANONG TOUG.
SupnepIAapBavovTal oTo KUKAOPOPOUV EVEPYNTIKO, EKTOC ANO ekeiva PE AREN MeyaAUuTepn Twv 12 pnvav
and TNV nuepounvia avapopdag Twv Oikovopikwv KataoTdoswv Ta onoia cupnepiAaupavovTal oTto pn
KukAo@opoUv evepynTikd. H eTaipeia dev kaTeixe enevOUCEIG AUTNG TNG KATNyopiac.

(B) Xpnuarooikovouikd OTOIXEIG TOU EVEPYNTIKOU O€ eUAoyn a&ia psow tn¢ Kardoraorng
Suvolikwv Eoodwv

H kaTtnyopia auTr £xel TPEIC UNOKATNYOPIEG: XPNMATOOIKOVOUIKA OTOIXEId TOU evepYNTIKOU NMOU KATEXOVTAI
yia gunopia, autd nou nNpoaodlopioTnkav g€ auTn TNV KaTnyopia kaTta Tnv £vapgn kai napdywya. >Tolixeia
EVEPYNTIKOU QUTAC TNG KATnyopiag Ta&lvouoUuvTal GTO KUKAOPOPOUV EVEPYNTIKO av KATEXOVTAl yia EUnopia
N av avagéveral va nwAnbouv evrdc 12 pnvav and Tnv nuepounvia ava@opdc Twv OIKOVOUIKOV
KaTaoTaoswv. H eTaipeia dev kateixe enevOUCEIC QUTAC TNG KATnyopiac.

(v) Enevduoeic diaxkparoupeves wg Tnv Anén

MepIAauBavel un Napaywya XpnHATooIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU WE NAYIEC N NPOCOIOPIOHEVEG
NANPWUEC Kal OUYKEKPIPEVN AREN kal Ta onoia n €taipeia €xel Tnv nNpdBson kal Tnv duvatdTnTa va Ta
dlakpaTnosl w¢ TNV AREn Touc. H eTaipeia dev kaTeixe enevOUCEIC AQUTAC TNG KaTnyopiac.

(0) AraBcorua yra nwAnon XprHarooiKkovouIKkd OTOIXEIQ TOU EVEPYINTIKOU

MepiAapBavel un napdywya XpnHaToolKOVOUIKA OTOIXEIQ TOU evepyNnTIKOU, Ta ornoia €ite npoadiopilovTal
OE AUTNV TNV KaTtnyopia, €ite dev TagivopoUvTal o€ KAMNoia anod TIG avwTEPW KATnyopies. MepiAauBavovTal
OTO M KUKAOPOPOUV EVEPYNTIKO €pOToV N Aloiknon dev £xel TV NPOBECN va Ta PEUCTOMOINCEl PHECA OF
12 pnveg anod Tnv nuepounvia avapopdac Twv Olkovopikwv KaTaoTdoswy.

Ayopéc kal NWANCEIG enevdUoewy avayvwpilovTal KaTd Tnv nuepopnvia nou dieEayeral n guvaiiayr nou
gival n nuepopnvia kata Tnv onoia n etaipeia deopeUETal va ayopdcel i va NWANCEl TO GTOIXEIO Tou
gvepynTikoU. Or enevdUoelc anoavayvwpilovtal éTav Ta dIKaIWUATa €ionpa&ng TAPEIaK®mY powv anod TIg
enevoUoeIg Affyouv N peTaBiBalovral kai n eTaipeia €xel JeTaBiBacel oudiwdws GAOUG Toug KIVOUVOUG Kal
avTapolBEG Nou ouvenayeTal n 1I910KkTnoia.
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O1 enevduoelg apxika avayvwpilovrar otnv eUAoyn aia Toug nAéov Tou KOOTOUC ouvaAhaync. Ta
Ol1aBéaiua npog NWANON Kal Ta XPNHATOOIKOVOMIKA OTOIXEId TOU evepynTIKoU o€ €UAoyn aia pECWw TNG
KaTtaoTaong Zuvolikwv Eoodwv peTéneima napouaialovTal aTnv eUAoyn aia Touc.

Ta npayuaTonoin®evTa kai hn npayparonoindevra kepdn r NUIEG Nou NPokUNTouV anod TIG JETABOAEC TNG
g0hoyng a&iac Twv XPNHATOOIKOVOUIKWV OTOIXEIWY TOU EVEPYNTIKOU O €UAoyn a&ia péow Tng Katdotaong
SuvoAikwv Eoodwv, avayvwpilovral otnv Kataotaaon Zuvolikwv EGodwv Tnv nepiodo nou npokUNTouV.
Mn npayupatonoinBévra képdn r {nuieC mou npokUNTouv ano TIG METABOAEC Tne eUAoync agiac
XPNUATOOIKOVOUIKWY OTOIXEIWV nou Tagivounenkav oav diabsoiya npo¢ nwAnon avayvwpilovralr ota
anoBeuaTika enavekTignong enevOloswyv. € MEPINTWON NMANONG I ANOUEIWoNG TV OIABECIYWY NPOC
NWANGCN XPNHATOOIKOVOUIK®OV OTOIXEIWY, O CUCCWPEUNEVEG AVANPOOdpHOYEC eUAoYNC a&iac YeTapEpovTal
oTtnv Kataoraon Zuvolikwv EGodwv.

H eTaipeia a&iohoyei o kABe nuepopnvia avapopdc Twv Olkovodikwv KataoTacewv katd ndéco undpyel
QVTIKEIYEVIKT) €VOEIEN OTI €va XPNUATOOIKOVOUIKO GTOIXEIO TOU €VEPYNTIKOU €XEI UMOOTEI anoysinon oTn
hoyioTikn Tou aia. Ma METOXEG ETAIPEIV MOU €XOUV TA&IvOUNnOsi wC XPNUATOOIKOVOUIKA OTOIXEia
O1aB&aiua nNpog NWANGCN, ONUAvTIKn | NApATeTAPevn Peiwon TnG eUAoyNG a&iag TnG METOXNG XAUNAOTEPA
ano To KOOTOG KTNONG OuvIoTA £vOEIEN anopeiwong TG agiag. Av oTolxeloBeTeiTal anopeinon Tng agiag, n
OuUCOWpPEUPEVN {NUIG nou unohoyileTal oav Tn dlagopd PETAEU TOU KOOTOUC KTNONG Kal TNG TPEXOUOAg
guhoyng aiac peiov onoiadnnote {nuIA Anopeiwong n onoia €ixe avayvwpiobei NPonyoupévmg oTnv
KatdaoTaon Aoinwv Zuvolikwv Ecodwv, PeTa@EpeTal anod To anoBepaTIkO €nNAVEKTIMNONG ENevOUCEWV
oTnv Katdoraon ZuvoAikwv Ecodwv. O NUIEC aNOWEIWCNG TWV CUPHETOXIKWY TITAWY MOU KaTaxwpouvTal
oTnv Katdoraon Zuvolikwv Egodwv dev avaoTpé@ovTal JEow TnG KaTtaoTaong ANoTeEAEOUAT®Y.

'Eva XpnuUAToOIKOVOUIKO OTOIXEIO TOU evepynTIKOU anoavayvwpileTal 0Tav n eTaipeia xavel Tov EAeyxo eni
TWV CUPBATIKOV JIKAIWPATWY NOU MEPIEXOVTAl OTO OTOIXEI0 auTd. AuTO cupBaivel 0Tav Ta dIKAIWUATA
Ayouv n petapiBalovrar kai n eraipeia €xel PETABIBACEl OUCIWOWG OAOUC TOUC KIVOUVOUC Kal TIC
avTapoIBEG nou ouvenayerai n 1910KkTnNoia.

O1 XpnUATOOIKOVOUIKEC UMOXPEWOEIG anoavayvwpifovTal 0Tav n cuppaTikn OE0PEUCn TG £Talpeiac yia
KaTaBoArn YETPNTWV 1 GAAWV XPNHATOOIKOVOUIK®Y HECWV ANYEl, AKUPWVETAI ] EEQAipETAL.

'OTav pia UQIOTAPEVN XPNMATOOIKOVOUIKR UNOXPEWON avTikabioTatalr and pia a\\n and Tov idlo TpiTo
(daveioTn) Pe ouoiaoTIKa OIAPOPETIKOUG OPOUG N OTAv Ol UQIOTAUEVOI OpOol MIAG UMOXPEWONG
dlagoponoloUvTal oucIacTIKA TOTE anoavayvwpileTal n UQIOTAUEV UMNOXPEWON, avayvwpiletTalr n
dlapoponoinuévn kai n diagopd PETAEU Twv dUOo, avayvwpileTal oTa anoTeAéoUATa Xprione.
XpnNUaTooIkovouIKd OTOIXEId Tou evepynTIKOU Kal TwV UMNOXPEWOEWV cuPyn@ifovTal kal To kabapo nood
eugavitetal otnv Katdoraon OIKOVOUIKAG ©&ong, POVO OTav n eTaipeia €XEl TO VOUIKO Oikaiwua Kai
npoTiBeTal va npoPei aTov TauTOXPOVO dIAKAvOVIOUO TNG anaiTnong Kai unoXpewaong oTo kabapd noaod.
'E€0da kal €00da oupywn@idovral povo av kATl TETOIO ENITPENETAl and Ta NpdTuna r 6Tav apopolv kEPon
N {NUIEC nou npogékuwav and pia opdda napopoliwv ouvail\aywv, Onwc¢ OUVAANaYEC eunopikoU
XapToQuAakiou.

3.4 Tapeiaka d1a0€oipa Kal 1I003Uvapa TAPEIaK®OV J1a0egipmV

Ta Tapeiaka dlab€oiya kal Tayeiaka 10od0vapa nepIAapBavouv YETPNTA OTO TAWEIO, KATABEDEIC OWEWG,
NPoBEoUIOKEG KATABEDEIG, TPANEQKOUG Aoyapiaopoug unepavaAnyng, kabwg kal AAeG uywnAng
PEUOTOTNTAG €nevdUoelC. H eTaipeia Bewpei TIC NpoBeopIaKES KATABEDEIC Kal TIG €nevOUOEIC UWNANG
PEUCTOTNTAG KAl XAMNAOU piokou HE apxikn ANEN MIKPOTEPN TWV TPIOV PNVOV wC XpNHaTIka diabgaiya.
Ma Tov okond Tng oUVTAgNC Twv Kataotdoswv Tapsiak®wyv Powv, Ta XpnuaTika diaBeciya anoteAouvTal
ano PETPNTA Kal KAaTaBEoeIC o Tpaneleg kaBwG Kal XpnuaTikd 0iaféaiya onwe npoadiopilovTal aVeTEPW.

3.5 MeToXIkO Ke@aAaio

To peToxikd kepdahaio npoodiopileTal CUPPWVA PE TNV OVOUACTIKN a&ia Twv PETOXWY NOU €XOUV €KDODEI.
H al&non petoxikoU kepaAaiou Pe kaTaBoAr HeTpNT®V nepIAauBavel kaBe diagopd unép To ApTIO KATA
TNV apxIKn €kdoan Tou PETOXIKOU KEQaAdiou.
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(a) 'EEoda avinong HETOXIKOU KEPaAaiou

Ta dueoa £€00a OXETIKA HE TNV €kDOON VEWV PETOXWV ancikovifovTal apaipeTika Twv Idinv Kepaiaiwy,
kaBapd anod popouc,.

(B) Mepiopara peroxmv

Ta yepiopaTa PETOXWV avayvwpilovral G UMOXPEWON OTNV XPNon nou eykpivovral and Tn levikn
SUVEAEUON TWV PETOXWV TNG ETAIPEIAC.

3.6 ®opoloyia e100dNHaTog & avaBarlAopevog popog

H emiBapuvon Tng Xpnong He @OPouUC €100dNUATOC AMOTEAEITAI ANO TOUG TPEXOVTEC (POPOUC, TOUC
avaBaA\opevoUC (pOPOUG Kal TIG DIAPOPEC (POPOAOYIKOU EAEYXOU MPONYOUHEVWY XPHOEWV.

e Tpéxouoa ®opoloyia Eicodnparog

O Tpéxwv POpoC unoloyileTal PAcEl TwV (POPOAOYIKWV I0oAoyIoM®Y. H danavn yia TpExovTa Qpopo
£1000NPaToG NepIAaPPAavel Tov GOpPo €I000AKATOC MOU NPokUNTEl BACEl TWV KEPOWV TNG ETAIPEIAC ONwg
avapoppvovTal OTIG (POPOAOYIKEC TOUG ONAWOEIC Kkal NPOBAEWEIS yia NpOOBETOUC POPOUC Kal
NPOCAUENTEIC YIa AVEAEYKTEC (POPOAOYIKA XPNOEIC, KAl unoAoyileTal ocUPPwva HE TIGC BECHOBETNHEVOUG 1
0uoIaoTIKA BeoH0BETNPEVOUC POPOAOYIKOUG OUVTEAEDTEC.

e AvapaAAiopevn ®opoloyia EicodnHaTog

AvaBaA\opevol popol gival o1 pOpol I 0l POPONOYIKEC EAAPPUVOEIG NOU OXeTI(OVTAI JE TA OIKOVOUIKA BApn
N o@&éAN mMou npokUMTOUV OTnVv XpAon aAlAa £xouv Non kataAoyioTei 1) 6a kataloylioTouv ano TIC
(POPONOYIKEC APXEG OE DIAPOPETIKEG XproelG. O avaBal\OPEVOG (pOPOC €1000NUATOC NPoadIopileTal Ye TNV
MEBODO TNG UMOXPEWONG NOU NPOKUNTEI and TIG NPOoWPIVECG dIAPOPEG PETAEU TNG AOYIOTIKAG a&iac kal Tng
(POPOAOYIKNG BAONC TwWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBAAMOUEVOC (POPOG
gl00dnpaTog dev AoyileTal eav NpokUNTel and Tnv apyIikn avayvwpion OToIXEiou evepynTikoU fj naénTikou
o€ ouvalAayr, EKTOG EMIXEIPNMATIKAG OUVEVWONG, N ornoia oTav £yive n guvaliayr) dev ennpéace oUTE TO
AoyIoTIKO oUTE To popoloyikd KEPOOG 1| {nuia.

O1 avaBaA\OpEeveC POpPOAOYIKEG ANAITHOEIC KAl UMOXPEWOEIG AMNOTIMWVTAl PE BACN Toug (popoAoyikoUg
OUVTEAEOTEC NOU AVAUEVETAI VA €QAPHOCTOUV OTNV XPron kata Tnv onoia 6a diakavovioTei n anaitnon n
n unoxpéwon, AauBavovrac undwn TouG (POPoAOYIKOUG GUVTEAESTEG (kal popoloyikoUc vOpouc) nou
£xouv TeBei o0e 10U 1 ouolaoTika IoXUouv MEXPI TNV nUepodnvia avagopds Twv OIKOVOUIKWY
KaTaoTaoswv. & nepintwon aduvapiac oa@olc npoodiopiohoU ToU XPOVOU  avaoTpoQnc Twv
NPOCWPIVWV dIapopwVv £PAPUOlETAl 0 (POPOAOYIKOC OUVTEAEOTNG Mnou IoXUsl KaTa TNV €nOMEVN TNG
nUEPOUNViag Tou iIcohoyiopou, Xpnaon.

O1 avaBaMoOpevec (POpONOYIKEC anaiTnosiC avayvwpilovral Kata Tnv €kTacn otnv onoia 6a undapéel
MEAOVTIKO (opoloynTéo KkEPDOG yia T XPRAON TNG npoowpiviic O1apopdc nou Onuioupyel Tnv
avaBaMopevn  Qopoloyiknl anaitnon evw enave€etalovral o kABe nuepounvia avagopdg Twv
OIkOVOpIK®WY KaTaoTaoswv kal PEIWVOVTAl KATd Tnv €ktaon nou dev eival nAéov niBavo oTi Ba sival
OlaB€0Ido enapkeg popoloynTeo KEPDOG yia va emITpéWel TNV a&lonoinon TnG w@EAEIAg PEPOUC I Tou
ouvoAou auTng TNG avaBalAOpEVNG POPOAOYIKNG anaiTnong.

O avaBaA\OPevoC (pOPoG 100dNUATOC avayvwpileTal yia TIC NPOCWPIVEG dIAPOPEC NOU NPOKUNTOUV and
€nevOUOEIG 0 BUYATPIKEG KAl CUVOEDENEVEG EMIXEIPNOEIG, ME €EQIpEON TNV MEPINTWON MOU N avaoTpoon
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TWV NPOoWPIVOV dIaPopwV EAEYXETAl and TNV €Taipeia Kai €ival mBavo OTI ol NPOoWPIVEC dIAPOPEC Oev
0a avaoTpagouv oTo NpoBAenTd PEAAOV.

O1 nNepIoodTEPEG AANAYEC OTIC avaBaANOUEVEC POPOAOYIKEG ANAITNOEIC I UNOXPEWOEIG avayvwpilovral oav
£va KOMPATI TWV PopoloyIKwv eE00wv oTnv KaTdoTaon Zuvolikwv EGodwv. MOvo auTéG ol HETABOAEC oTa
OTOIXEIQ TOU gVEPYNTIKOU 1 OTIC UMOXPEWCEIC Mou ennpealouv TIG NPOCWPIVEC dlapopEs avayvwpilovTal
kateuBeiav orta idla Kepalala TnG e€Taipeiag, £xouv WG anoTEAEOPA TNV OXETIKA aA\ayn oTIg
avaBaA\OEVEG (POPOAOYIKEC anaITAOEIC I UNOXPEWOEIG VA XPEWVETAl EvAVTI TOU OXETIKOU Aoyapiacpou

NG kabapng Béonc.

3.7 MpoBAéyeig

O npoB)\quslc OXI‘]UGTICOVTCII oTav:
Ynapxel Mia napouod VOUIKR N TEKUAIPOPEVN UMOXPEWON WG AMNOTEAECUA YEYOVOTWV TOU
napeAdovToc,
e Eivalr mBavdv o1 8a anairnBei ekpor) Nopwv yia dlakavoviopod TNnG UNoxXpEwonc,
¢ To anairoUpevo Nogo Pnopei va anoTiundei agionioTa.

O1 npoBAéyelc enaveEeTalovTal oTo TEAOC KABe Xpriong kal npooapuolovTal €701 WOTE va aneikovi(ouv TIC
KaAUTepeC duvaTEC eKTIUNOEIC. Av dev €ival NAgov miBavo OTI Ba anaitnBei pia ekpor NOpwV NPOKEIPEVOU
va JlIaKavoVvIoTEl Jid UnoXpEwan yia TNV onoia €xel Ndn oxnuaTioBei NpOBAEWn, TOTE AUTH AVACGTPEPETAI.

O1 npoBAéweic unoloyiCovral otnv napouoa a&ia Twv €E00wv Ta onoid, BACEl TNG KAAUTEPNG EKTIUNGNG
Tng dioiknong, anairouvral va KaAUwouv Tnv napoUod UMOXPEwon TNV NUEPOMNVIA ava@opdac Twv
Oikovouik®wv KataoTaoewv.

O1 evOEXOMEVEC UNOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC aAAa yvwaTonolouvTal,
£KTOC av n nMBavoTnTa EKpowV NOPWV Ol OMoiol EVOWPATMVOUV OIKOVOUIKA OpEAN sival ehaxioTn. Meaveég
EI0POEC and OIKOVOUIKG OPEAN yia TNV €Talpeia nou dev NANPOUV akOun Ta KPITAPIa EVOC GTOIXEIOU TOU
EVEPYNTIKOU BewpolvTal eVOEXOUEVEC ANAITAOEIC KAl YVWOTOMNOIOUVTAl £(POJOV N EIGPOI OIKOVOUIKOV
opeAwV eival mdavrn.

3.8 Avayvmpion 003wV kal e§68wv
'Ecoda ano pepiopara

Ta yepioparta, avayvwpilovral wg £€00da, oTav BgpyeNiwveTal To dikaiwpa sionpagnc Toug dnAadn kaTd
TNV NUEPOMNVia £ykpiong Tng SIavounc Toug anod Tn Mevikr ZUVEAEUON TG KABE eTalpeiac.

'E§0da

Ta €Eoda avayvwpilovral oTta anoTeAéopata o dedouheupévn PBacn. Ta €Eoda and  TOKoug
avayvwpilovral og dedouleupévn Baon.

3.9 XpnHAaTooIKOVOHIKA EPYaAEia

Ta Baoika epyakeia TnNG €raipeiag €ival Ta PETPNTA, oI TPANE(KEC KATABETEIC Kal oI BpaxunpOBeouEC
anaiTnoeIg Kal UNOXPEWOEeIG. AedopEVNG TNG BPaxunpoBeounG KUping QUOEWE TWV EPYAAEIWV auTwy, N
Aloiknon TNG eTaipsiac nioTevel oTI N €UAoyn a&ia Toug ouciaoTika TauTi(eTal Pe Tnv aia otnv onoia
aneikovifovTtal ota AoyioTika BiBAia Tng eTaipeiag. EmnpdobeTa, n Aloiknon nioTelel OTI Ta €MITOKIA NOU
KaTaBaA\ovTal o oxeon Me Ta ouvagBevTa daveia 100duvapolv HE Ta TPEXOVTA €UAOYA EMITOKIA TNG
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ayopdcg kali ouvenme, OEV GUVTPEXOUV Ol NPolnoBEaeig onolaadnnoTe NPOCApHOYNG TNG agiag oTnv onoia
aneikovifovTal ol UNOXPEWOEIC auTeC. H eTaipeia Oev XpnOIKONOIE XPNHATOOIKOVOUIKG Napaywya.

4. InNHAvTIKEG AOYIOTIKEG EKTIMNOEIG KAl NapadoxEC TnG dioiknong
(a) Napadoxég TG Aloiknong

O1 BaoikéCc KpiogeIC Mou npayuartonolei n Aloiknon TnNG €TAIPEIAC KAl MOU €XOUV TNV ONUAVTIKOTEPN
enidpacn ota nood nou avayvwpilovral oTic OIKOVOUIKEG KaTaoTaoeIg oxeTilovTal KUpiwe JE:

Ta&ivopnon XpnHaTooiKovouIk®v Méowv

O1 \OYIOTIKEC apX€C nou e@apudlel n eTaipeia anairolv TNV Ta&ivOPNon TwV XPNHATOOIKOVOUIKWY
OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWCEWY, KATA TNV ANOKTNGOT TOUG, OE DIAMOPETIKEG KATNYOPIEC:

e Enevdlosig kaTexOpeveS WG TN ANEN. Ma Tnv Ta&ivounon evog OToIXEIOU OTNV KATNyopia auTn, n
Aioiknon €&eTalel eav nAnpouvTal Ta kpimpia Tou AAM 39 Kal CUYKEKPIPEVA TO KATA MOGO N
£TaIpeia £xel TNV NPOBEDN Kal TNV IKAVOTNTA va TIC KPATNOEl £wC TN AREN TOuc,

e  XpNUATOOIKOVOMIKA PEOA KATEXOMEVA YIA EMMOPIKOUC OKOMouUc. TNV KATnyopia auTr eviacoovTal
ol €nevdUOEIC Kal Ta napdywyd nou OnuioupyouvTal KUpiwG ME OKOMO TNV EMITEUEN
BpayunpdBeopou kEPDOUG.

e  XpnUATOOIKOVOUIKA OTOIXEId TOU €£vepynTIKOU Kal UMOXPEWOEIC O €UAoyn afia PEow TNG
KaTtaoTaong Zuvolikwv Ecodwv. H Ta&ivounon uiag enévduang oTnv katnyopia auTh, eEaprarai
ano Tov TPOMo nou anoTiud n Aioiknon Tnv anodoTikdTNTa kai Tov Kivduvo Tng enévduang. ETol,
oTNV KaTnyopia auTr evTAooovTdl Kal eNevOUCEIC MOU OEV AVIKOUV OTO EUMNOPIKO XAPTOPUAAKIO
aMa OTO XapPTOQUAGKIO EMIXEIPNUATIKWY CUMPMETOXWV Kal napakoAouBouvTal E€0WTEPIKA,
oUPpWVaA YE TN oTpaTnyIKn TNG Talpeiac, aTnv euAoyn a&ia Toug.

(B) ExTignosig kal YnoBgoeig

JUYKEKPIPEVA Nood Ta onoia nepiAayBavovrarl 1 ennpealouv TiG OIKOVOUIKEC KaTaoTAoeIc kabwe Kal TIG
OXETIKEC YVWOTOMOINCEIG EKTIHWVTAI, ANAITWVTAC TO OXNUATIOUO UNOBECEWY OXETIKA WE aEieC ) CUVONKEG
ol oroiec Ogv €ival duvaTov va gival yVwoTEC Je BeBaIOTNTA kaTd Tnv Nepiodo oUVTA&NG Twv OIKOVOUIK®OV
Kataotdoswv. Mia AoyioTIkRy ekTiunon Oeswpeital onuavTtikn OTav  €ival  onuavTikn  yia TNy
XPNUATOOIKOVOUIK KATAOTAON Kal Td dnoTeAEoMATA TnG £TalpeiaC kai anaitei TIC mio OUOKOAEC,
UMOKEIMEVIKEG I NEPINAOKES KpioeIG TNG Aloiknong. H eTaipeia a§loAoyei TETOIEG EKTIUNCEIG O€ ouvexn Baon,
Baoildpevoc oTa anoTEAEOUATA TOU NAPEABOVTOC KAl OTNV EUNEIPIA, OE OUOKEWEIG PE EIOIKOUC, OE TAOEIG
Kal og AAec peBOdouc ol onoiec BewpolvTal AOYIKEC OTIC CUYKEKPIMEVEC OUVONKEG, ONWG €Miong Kai TIG
NPOBAEWEIC OXETIKA E TO NWG AUTA EVOEXETAI va aANAGEOUV OTO PENNOV.

¢ Anopeimon XpnHaTooiKoVvOHIK®OV MEéocwv

H eTaipeia akoAouBei Tig 0dnyieg Tou AAM 39 yia Tov EAeyx0 anopeiwong TG agiag Twv enevoUCEWY TNG.
KaTa Tnv npoodiopiono TOU MNOTE Hia enévduan €Xel UNOCTEI anopeinon TNG agia Tng, n €Taipeia ekTIUA,
pad pe alhoug napayovTeg, Tn OIQpKEld R TNV £kTacn nou n eUhoyn afia piag enevduong eival
XAUNAOTEPN TOU KOOTOUC, YEYOVOG TO OMOIO WMOPEi va anoTeAEDE! Wia avTIKEIMEVIKT EVOEIEN anoysinang,
TN XPNHATOOIKOVOMIKR BIWCINOTNTA Kal TIC BPpaxunpOBeCHES NPOONTIKEG EMIXEIPNUATIKEG MOMTIKEC, TO
MEMoOV TnG enévduoncg, ouunepidayBavouévav napayovrwv onwe n enidoon Tng Plopnxaviag kair Tou
ENIXEIPNKATIKOU KAAGOU, ol AAAAYEG OTNV TEXVOAOYIa Kal OTIG AEITOUPYIKEG Kal XPNHATODOTIKEG TAUEIAKEG

POEC.
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o MpoBAewn yia ®opo Eicodnparog

H npoBAeyn yia @opo sicodnuatoc he Baon 1o AAM 12 unoloyileTal pe exTipnon Twv @opwv nou Ba
KaTaBAnBouv OTIC (POPOAOYIKEC APXEC Kal NEPIAAUBAVEI TOV TPEXOVTA (POPO €I00DNKATOC Yia KABs Xprion
Kal npOBAEWN yia Toug NPOCBeTOUC POPOUC Nou MIBavov va NPoKUYOoUV G PopPoAOYIKOUC EAEYXOUC.

5. EnevOUOEIG 0E OUHHETOXEG
H eTaipeia «xMHTEPA XYMMETOXQN A.E.» €ivai 100% OuyaTpikr} Tou Opihou YTEIA.

ZuppeTEXEl e NoooaTo 4,17% oTnv etaipgia «<MHTEPA A.E.» kal pe nooooTo 12,23% oTnv eTaipia
«IAIQTIKO MOAYIATPEIO AYTIKHZ AGHNAZ MNMPQTOBAOMIA TATPIKH A.E.».

O1 enevdUOEIC 0E OUUKETOXEC AoyioTIKomnoloUvTal cUPPVA KE TIC apXeS Tou AAM 39.

Kata tnv 30 Iouviou 2016 dievepynBnke EAeyX0OC anodeiwong TNG a&iag Twv CUPKETOXWV TNG ETAIpIAc Kal
npoékuye {nuia nooou € 2,6 k. oTnv a&ia TNG CUPHETOXNG oTnv eTalpeia MHTEPA AE kai {nuia nooou €
0,4 ek. otnv etaipeia IAIQTIKO MOAYIATPEIO AYTIKHZ AOHNAZ NMPQTOBAGMIA IATPIKH A.E. H etaipia
dev avapével va avakTroel To oUvoAo TNG {NUIAG o€ HEAOVTIKEC NePIODOUG ONOTE Kal avayvwpios Tn {nuia
aneuBeiag otnv KatdoTaon ZuvoAikav Ecodwv. Q¢ €k TouTou To nocd € 3.035.826 eugpaviletalr pdvo
otnv Karaoraon ZZuvoAlikwv EcOOwvV kal OUYKEKPIHEVA OTO KOVOUAN  «Aoind XpnuaToOIKOVOUIKA
AnoTeAéouara».

Ma Tov unoAoyiopd TOu avakThoidou noooU (To uwnAoTepo peTa&l Tng afiag AOyw Xprong kai Tng
guhoyng afiac peiwpevng pe Ta £6o0a nwAnong), éTav npoadiopileTal Yye Baon Tnv aia Adyw Xpriong,
Xpnoidonoigital n pEBod0C UNOAOYIOHOU TWV MPOEEOPANUEVMV TAUEIK®MY POWV. XTOV NPOCDIOPIOHO TNG
agiag Aoyw xprong, n Aioiknon xpnoidonoiei napadoxec TIC onoiec Bewpei AoyikéG kal Baaifovral oTnv
kaAUTepn duvaTr nAnpogdpnaon nou £xel oTn d1AB£or| TNG Kai 1oXUEl KATA TNV NUEPOMNVIA avapopac Twv
Oikovouik®wv KaTaoTdoewv.

O1 KuplOTEPEG NApadoXEG nou uloBeTnBnkav and Tn Aloiknon yid ToV UMNOAOYIOHO TwV HEAAOVTIKGOV
TAPEIKWV POWV, NMPOKEIPEVOU va npoadiopioTei n afia Aoyw xpriong (value in use) kai va dievepynBei o
£\eyxo¢ anopeinong napaTiBevral NapakaTw.

O1 ev Aoyw unoAoyiopoi BacioTnkav o€ 5eTn ENIXEIPNUATIKA OXEDIA yKEKPIYEVA ano Tn Aioiknaon, yia Ta
onoia nioTelel OTI avTavakAoUv nponyoudevn euneipia, NPOoBAEYEIC KAADIKWV MEAETWV Kal AOIMEG
OlaB€0Iye NANPOPOPIEG ano EEWTEPIKEC MNYEC. EKTOC TWV aVWTEPW EKTIUNOEWV OXETIKA HE TOV
npoadlopiono TNG afiag Adyw Xpriong Twv MATP, dev €xouv UNONECElI OTNV avTiAnwn TNE Aloiknong aAAeg
METABOAEC OTIG OUVOIKEG MoU eVOEXOUEVWC va ennpealav Tig Aoinég napadoxEg TNG.

O1 onNuavTIKOTEPEG UNOBECEIC NMou ARPOnkav unown anod Tn Aoiknon KAatd Tov UMOAOYIOUO Twv
NPOoBAEWEWY TV TAMEIKWY powV OTA NAdiola SIEVEPYEIQG TOU EAEYXOU AMOMEIWONG RTAV ol €ENC:

e Méoo oTaBpiopévo ko0oToG KeaAaiou (WACC): n pebodoc Tou WACC avravakAd To
NPOeEOPANTIKO EMITOKIO TWV PEAAOVTIKWV powv TNG MATP, cUugwva Pe To onoio oTabuileTal To
KOOTOG Twv I0iwV KeQAAdiwv Kal TO KOOTOG TOU HakponpdBeopou Oaveiopou Kal Tuxov
EMNIXOPNYNOEIC YId va UMOAOYIOTEl TO KOOTOC TWV CUVOMKWV KepaAdiwv Tnc eraipeiac. Ma Tig
¥pnoeic and To 2020 kai €neiTa €xel Xpnolgonoindei Yoo oTabuiouEvo kOaToC kepahaiou (WACC)
6,7% AOYW TNG NPOOOOKWHEVNG BEATIWONG TWV OIKOVOUIKWY HEYEBWV.
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e Anodoon pndevikoU KivdUvou emiTokiou TnG ayopdg (risk-free return): Asdopsvou Tou
npoadlopiopoU OAWV TWV TAPEIAKWV POWV TWV ENIXEIPNHATIKWV OXEDiwWV OTO VOUIOUA TOU EUPW,
w¢ anodoon pndevikou KivoUvou (risk-free return), xpnoiponoindnke n anddoon Tou dekasToug
Euro Swap Rate. Katra Tnv nuepounvia Tng anoTignong T1o OekasTég Euro Swap Rate nrav
1,001%. Aev xpnoigonoindnke w¢ anddoan Hndevikou kivoUvou To 10eTéc OpdAoyo EAAnvikoU
Anuooiou, dgdopEvng TNG avayvwpiong and TIC ayopéG ONMAvTikoU ao@AAioTpou KivOUvou
(spread) OTOV GUYKEKPIWEVO TITAO.

e TpoinoAoyioTika nepi@@wpia EBITDA: Ta npoUnoAoyioTIKa nepidmpia AEIToupyikoU kEPDOUC
kal EBITDA unoloyioTnkav o€ 5€Tn enixeipnuaTika oxedia eykekpigéva anod Tn Aioiknon Tng kabe
Etaipeiac (akoAouBwvTag napadoxec oupBaTéG e TNV Npoaogyyion value in use), Ta onoia £xouv
oupnepINaBel TIC anapaiTNTeG avabewpnoelC yia TNV anoTunwaon TnG TPEXOUOAC OIKOVOMIKNG
ouyKupiag, yia Ta onoia n Aloiknon nioTevel OTI avTavakAouv nponyoUpevn eunelpia, NPoBAEWEIG
KAGOIKWV PEAETWV Kal AoINEG OIaBETIPEG NANPOPOPIEC ano €EWTEPIKEC MNYEC.

. PuOpog avantuing: O pubuoc avanTuéng Twv TAPEIOKWV POWV UMOAOYIOTNKE Ot 5eTn
ENIXEIPNMATIKA OXEDIQ €ykekpiyéva and Tn Aloiknon Tng kdabe eTaipeiac, Ta omnoia €xouv
oupnepINGBel TIC anapaiTNTeG avabewpnosi yia TNV anoTunwon TNG TPEXOUOAC OIKOVOUIKNG
ouykupiag, yia Ta onoia n Aioiknon miaTelel 0TI avravakhoUv nponyoUpevn eunelpia, NPoBAEWEIC
KAQOIKWV HEAETQV Kal AoINEG DIaBETIUEG NANPOPOPIEG and EEWTEPIKEG MNYEG,.

o TMpoeEoPANTIKO ENITOKIO: XPNOILOMNoINBnNKe 0 NPo POPWV ECWTEPIKOG OUVTEAEDTNC anodoang
TV HEMNOVTIKDOV TAMPEIQKWV powv. To NPOeEoPANTIKO eniTokio avTikatonTpilel: (a) Tnv
olaxpovikny a&ia Tou Xprpatog kai (B) OUYKeKPIMEVOUC KIVOUVOUG OUVAPEIC PE €KAOTO TOMEQ
dpacTnpioTNTac. ‘Ocov aPopa aTNV EKTIKNON TOU NPOEEOPANTIKOU ENITOKIOU OTIC AMNOTIUNJEIC TWV
ETAIPEIV Xpnoidonoleitar To Méoo 2TaBuikd KdoTtog KepaAaiou (Weighted Average Cost of
Capital).

H Aioiknon dev yvwpilel eni Tou NapovTog onolodnnoTe aA\o yeyovog i ouvenkn nou Ba ené@epe Aoyika
nmoeavr PeTaBoAr] e kanoia and TIG BaAcikEG NapadoxeC oOTIC onoie¢ PacioTnke o NPoodIopIGUOC TOU
avakTnoipgou noooU Twv MATP. Mapd Tauta, Tnv 30/06/2016, n Aloiknon avéAuce Tnv £uaiodnoia Twv
avaKTAoIJWV noowv ava MATP ot oxéon Pe pia PeTaBoAry o€ KAMoleg anod TIG BACIKEG NapadoxEG nou
napoucialovTal avwTEPW EVOEIKTIKA avapépeTal Wia alhayn:

() diac ekatooTiaiac povadac oto EBITDA £w¢ To 2020 kal MIONC ekaTooTIdiac povadag oTo
EBITDA £wG To JINVEKEC,
(i) piag ekaTooTiaiag povadag oTo ENITOKIO NPOEEOPANONG £w¢ To 2020 Kal JIOTG EKATOCTIAIAC

povadag oTo MITOKIO NPOEEOPANONG £WG TO DINVEKES N
(iii) MIONG £KATOOTIAIAC Hovadac oTov puBPO avanTuéng £w¢ TO dINVEKEG.

Anod TIG OXETIKEG avaAlOoEIG avapopikd PE TNV AMOTIUNON TWV MEPIOUCIAKWY OTOIXEIWV OTIG AVWTEPW
NEPINTAOEIG OEV NPOKUNTEI avayKn NEPAITEPW AMOUEIWONG,.

6. EUAoyn a&ia XpnHAaTOOIKOVOHIK®OV HECWV

H eTaipeia xpnoidonoliei TNV Napakatw iepapyia yia Tov kaBopiopd Kal TNV yvwaTonoinon Tng eUAoyng
a&iag TwV XpNHATOOIKOVOUIK®OV HESWV avd TEXVIKN anoTiunong:

Eninedo 1: JdianpaypateUoINeC TIMEC OE €VEPYEC aYOPEG yia Opold OToIXeEid Tou evepynTikoU N
UMNOXPEWTEIC,

Eningdo 2: TEXVIKEG AMOTIPNONG Yia TIC onoieC OAEC Ol EIOPOEC MOU EXOUV ONUAvTIKR €nidpaon ortnv
KaTayeypaupévn euloyn agia ival napaTnprioileg €iTe AUeETa €iTe €UpEDa,

Eningdo 3: TeXVIKEG MOU XpNOILOMNOIOUV €I0POEC NMOU £XOUV ONUAVTIKN €nidpacn oTnV KATAyEYpAUHEVN
guhoyn a€ia kai dev BaailovTal o€ napaTnpnoiua dedopeva TNG ayopac.
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AkoAoUBwc, napaTibevral Ta XPNUATOOIKOVOUIKA OTOIXEId EvEPYNTIKOU Kal NabnTikoUu Mou €nIMETPOUVTAI
oTtnv UAoyn aia kata Tnv 30.06.2016.

30/6/2016 30/6/2015
X ETITC 0 RO YIRS OIX il QUIEVERYTLIKGG Anortipnon og Eu)\oysqhaaaq otn Ap&r}::q nepiodou Anortipnon og EUAO\!E':A'JF.ISC oTn AFE?::C nepiodou
Mood ot € '000 Eningdo 1 Eningdo 2 Eningdo 3 Z0volo Eningdo 1 Eningdo 2 Eningdo 3 Z0voAo
XpnHATOOIKOVOHIKG OTOIKEIQ EVEPYNTIKOU TOU ENEVSUTIKOU
XapTopuAakiou
-SUPHETOXIKOI TITAOI N €I0NYpévav - - 4.010.524 4.010.524 - - 7.046.350 7.046.350
ZUVOAO XPNHATOOIKOVOHIK@V OTOIXEIWV TOU EVEPYNTIKOU - - 4.010.524 4.010.524 - - 7.046.350  7.046.350
KaBapn ebAoyn agia - - 4.010.524 4.010.524 - - 7.046.350 7.046.350

Aev npaypaTonoindnkav JETAPOpPEC PETAEU TwV ENINEDWV.
7. Aoina KUKAOQPOPOUVTA OTOIXEI TOU EVEPYNTIKOU

Ta hoind kukho@opoUVTa OTOIXEId TOU vepynTIKOU aveépyovTal o€ € 160 kal apopoUv o€ €€0da eNOPEVNG
XPNOEWG,.

8. Tapsiaka dia@goipa kai Ic0dUvapa

Ta Tayeiaka diabeoipa TnG eTaipeiac Tnv 30/6/2016 avallovTal wg ENG:

Mood oc €
30/6/2016 30/6/2015
MeTpNTa OTO TapEIO 149 248
Tapeiaka diabéoiua otnv Tpanela 909 4.585
ZUvolo Tapeiak®v J1a0ecipwv kal I00dUvapa 1.059 4.833

9. MEeTOXIKO KEPAAQIO

To WETOXIKO KEPAAAIO TNG ETAIPEIAC AVEPXETAI O £va eKATOPHUPIO TETPAKOOIEC €iKOOI TEOTEPIG XINIADEG
Tplakdola evevrivta NEVTE eupw (€ 1.424.395) olooxepw kataBePAnuévo, dlalipoUPevo O TECOEPA
€KATOMMUPIa NEVTAKOOIEG EVEVAVTA TECOEPIC XINAOEC OKTAKOOIEC €ikoal OUO (4.594.822) KOIVEC
OVOUAOTIKEG JETOXEC OVOUATTIKNG a&iag TpidvTa evog Aentwv Tou € (€ 0,31) n kabepia.

10. Aoina ano®spaTika

Ta Aoind anoBsuaTika Tng eraipeiac avépyovral o € 229.043 kal oto oUVOAO TOuG apopoUV anoBepaTika
€uloyng a&iac,.

11. AvaBaAAdopevn popoloyiki anaitnon /unoxpémon Kai pOopog EI00INHATOG

H avaBaAAopevn (opoAOyIKr UNOXPEWGON TNC E£TAIPEIAG MPOEPXETAl GTO OUVOAO TnNG and To KovOUAI
«EnevdUOEIC 08 OUMMETOXEC» Kal avépyeTal o€ nodd € 606.832 &vavti nooou € 1.333.371 kartd Tn
OUYKPITIKN Xpnon. H peTaBoAr ogeietal otov avaBaAlopevo @Opo AOYyw TnC anopeinong Tng
OUMMETOXNG OTnV €Talpeia «MnTépa A.E.» kal «MpwTodduia Iatpiki A.E.», wg avalueTal oTov KATwoi
nivaka.

O @opoc g100dnAPaTog TG eTaipeiac Tnv 30/06/2016 avaAUeTal w¢ £Enc:
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Mooa os €
30/06/2016 30/6/2015
AvaBaM\OPEeVOC POPOC anopEiwonG CUMHETOXMV (726.539) (630.683)
Tivolo (726.539) (630.683)

SOUQwva Pe TO VEO (POPOAOYIKO VOHo 4334/2015 nou yneiotnke oTic 16.07.2015, 0 OUVTEAEOTNG
(POopoAoyiac €100dNKATOC TWV KEPOWV TWV VOUIKWV MNPOoo®NwY, Yid kKEPAN nou npokUMTouv OTa
(popoAoyika £tn nou apyifouv anod Tnv 1n Iavouapiou 2015 kai Yetd, au&averal anod 26% oe 29%.

Ano autn Tn PeTaBoAry npokunTel pia auénon Twv avaBaAOPEVWV (POPOAOYIKWV UMOXPEWTEWV TNG
£TaIpeiac kaTa € 62.776.

>Tn ouykpITIK nepiodo 01.01- 30.06.2015 dev £xel epappoaTei aAlayr) Tou (POPOAOYIKOU GUVTEAEDTH| ano
26% o€ 29% n onoia yngioTnke Tov IoUAI0 2015 (N. 4334/2015) kabwg n alayn autn dev anoteAolos
d10pBwTIKO YEYOVOG YIa TIG OIKOVOMIKEG KATAOTACEIG TNG Xpriong 2015.

O! €TaIpeieC NOU O ETNOIEC OIKOVOUIKEG TOUGC KATAOTACEIC EAEYXOVTAl UNOXPEWTIKA ano NOWIo EAgykTn
oUppwva e TIc diatd&eic Tou N. 2190/1920, unoxpeoUvtal va Aaupavouv «EkBeon ®opoloyikng
SuppOp@wonc» nou npoBAEnsTal otnv nap. 1 Tou dpBpou 65A Tou N.4174/2013 kai Tnv un’ apiBuo MOA.
1124/2015, kal To onoio €kdideTal oTo MAdiolo Tou €IdIkoU (POPOAOYIKOU €AEyXOU Mou JlevepyeiTal
napalnAa pe Tov EAEYXO TNG OIKOVOUIKNC dlaxeipiong, HE okono Tn dlanioTwon TNG CUPHOPPWONG TNG
eTaipeiac, and kabes ouaiwdn Anown, Ke TIG IoXUOUTEC (POPOAOYIKEC DIATAEEIC.

To EmAoio ®opoloyikd MOTONOINTIKO yvwoTonoleiTal eyypa®ws OTnV €AEYXOUEVN EMIXEIpNON Kal
OpIOTIKOMOIEITAl E TNV NAEKTPOVIKT UNOBOAN TNG 0TO Yrnoupyeio OIKOVOUIKWV.

AnoO TIC EMIXEIPAOEIC NOU £XouV eAeyXOsi ano NOUIPoUC EAEYKTEC kal EAEYKTIKA YpaQEia yia TNV papuoyn
TwV PopoloyikwV dIaTAEEwV eMAEyovTal yia EAeyX0 UNOBECEIG, oUPPWwva Pe TIC dIaTAEEIC Tou apbpou 26
Tou N. 4174/2013, onwc 1oxUel. O gv Adyo £Aeyxoc dUvaral va npaypatonoinbei evTog Tou XpOVoOU Mou
IoxUel To dikaiwpa TnG Popoloyikng Aloiknong yia €kdoan Npagewv NpoadiopiGHoU pOpoU.

Ma TIc Xproeic nou Anyouv and Tnv 30/06/2011 £w¢ kai Tnv 30/06/2014 oAokANp®ONKE 0 POPOAOYIKOG
£AEYXOC Kal Xopnyndnkav ol OXeTIKEG EKBETEIC DOPOAOYIKNG SUPHOPPWONG. ANO TOV aVWTEPW EAEYXO dev
Npoékuyav NpPOCOETEC (POPOAOYIKEC UMOXPEWOEIC NMOU va €XOUuv ouciwdn enidpacn oTIC OIKOVOUIKEG
KaTaoTaoeic Tng ETaipeiac.

lMa TIg xprjoeig nou Anyouv oTig 30/06/2016 kai 30/06/2015 n eTaipeia e€aipeital TNG uNoxpEwang ANyng
(popoAoyikoU nigTonoinTikoU and Tov NOUIKO EAEYKT).

EninpdoBeTa n eTaipeia £xel eheyxBei ano TIC apuodIeg POPOAOYIKEG APXEC €wG Kal Tn xprion 30/06/2009.
lMa TIC avEAEYKTEC (POPONOYIKA XPNOEIC N €Talpeia £xel oxnuaTiosl npoBAewn nooou € 1.435. H Aioiknon
TNG eTaipeiac kTG OTI dev UNAPXEl EVOEXOUEVO €MNIBOANG NPOCOETWY POPWV Kal NPOCAUENCEwY népav
TNG OXNUATIOKEVNG NPOBAEYNC KATA To XpOVO NMOU oI avEAEYKTEG PopoAoyikd Xprioeig Ba eEeTaaBouv Kal
Ba opiaTikonoinbouv.
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12. NMpoBAcyeig
H eTaipeia £xel cwpeupevn NpOBAswn yia diapopEc popoAoyikoU eAéyxou noooU € 1.435 (2015: €1.435).
13. MNMpopnBeuTEG & AOINEG UNOXPEMOEIG

O1 NpouNBeUTEC Kal AOINEG UNOXPEWTEIC avEPXOVTal € UNOAOINO Nood € 556, evw KaTtd Tnv nponyoUuevn
Xprion avepyovTav o€ € 1.556 kal apopouv €€’ 0AOKANPOU OE AOINEG UMOXPEWOTEIC KAl OTIG dUO XPrOEIC.

14. 'EEoda ava karnyopia

Ta £€oda dioiknong aveépyovTal o< € 2.609 yia Tnv Tpexouoa xpnon (2015: € 2.154) kal apopouv pOPoUC
- TEAN (€ 1.998) kai Aoina £€0da (€611).

15. ZuvaAAayEg Je ouvOEedEPEVA HEPN

Agv unapyouv ouvaAl\ayec Je ouvdedepéva PEPN KaTa Tn JIApKEIa TNG TPEXOUOAc Xprong, ouTe KaTd Tn
MpoNYoUHEvN Xpron.

16. EV3EXOHEVEG UNOXPEWOEIG

Aev UNAPYOUV EKKPEUEIC OIKAOTIKEC ANOPACEIC Ol OMOIEC WMOPEI va €XOUV ONUAVTIKEG EMINTWOEIC OTNV
XPNHATOOIKOVOMIKN KATAoTaon Tng €Talpeiac.

Ma TIG avéAEYKTEC (POPOAOYIKEC XPNOEIC NOU ava@EPOVTAl NApAnavw, UNAPXEl TO EVOEXOUEVO £MIBOANG
npdoBeTwV POPWV Kal NPooauEnoswv KaTa To Xpovo nou Ba €EeTacBouv kal Ba opioTikonoinbouv. H
£TAIPEIQ NPOXWPAEI O ETNOIA EKTIUNON TWV EVOEXOMEVWV UMOXPEWOEWV NOU AVAUEVETAI va MPOKUWOUV
ano Tov éAeyxo napeNBouowv Xprocwv AauBavovTac TIC avTioToixeC NPoPAEWPEIC Onou auTtd Kpiveral
anapaitnTo. H Aioiknon Bewpei OTI NEPa TwWV OXNUATIOMEVWV NPOBAEWEWY, TUXOV Nood QpOpwv Mou
neavov va npokUyouv dev Ba £xouv onuavTikn enidpacn oTnv kabapr O6€or, oTa anoTeAéGUATA Xprong
Kal OTIG TAUEIAKEG POEG TNG £TaIpeiac. (BAENE Znueiwon 11).
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17. TFeyovoTa peTa Tnv nuepopnvia Tng Karadoraong OIKovopIkng O&ong

Tov IouMio Tou 2016 avaouykpoTrBnke To AIOIKNTIKOU ZUPBOUMNIO PE Tov K. Byevonoulo Avdpéa va
avalapPaver kabnkovra npogdpou oTnv B€on TnG napaimnBsicac k. ZouPatloylou Apetr). MapaMnha,
kaBrkovTa avTinpoédpou avahauPavel o k. EuoTpamiadng Mewpyioc.

Tov Noguppio Tou 2016 avaouykpoTrnBnke €k vEou TO AIOIKNTIKOU ZUPBOUNIO pe Tov K. Manavikohdaou
ABavaaio va avahapBavel kabrikovta npoédpou oTnv B£on Tou anoPiwoavTog K. Byevonoulou Avdpea.

Mépa Twv avwTEPW devV UNAPYXOUV HETayevEOTEPA TwV OIKovopikwv KaTtaoTaoswyv yeyovoTa, Ta onoia va
agpopolv Tnv €Taipeia, oTa onoia emBAAeTal ava@opd anod Ta AMXA.

ABnva, 30 Noepppiou 2016

O AvTinpoedpoc Tou A.Z. O Alubuvwv ZUpBoUAog O MpoioTapevog AoyioTnpiou
lewpylog EuaTpaTiadng Avdpeac Kaptanavng Nikog XpovonouAog
AAT AA 050295 AA.T. AE 140679 AAT AI 559449
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